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AWe will not hameurtaney more cr ashe
John Maynard Keynes Leading British Economistin 1927
AThere may be a r dutposaythingin thennaterd obacckaslop r i ¢ e 4
Irving Fisher, L eading U.S. economisfThe New York TimesSept. 5, 1929
AA serious depression seems improbapie expect] recovery of business next
spring, withfurher 1 mprovement in the fal
- The Harvard Economic Society, Nogmber10, 1929
fiHad the economy been fundamentally sound in 1929 the effect of the great stock market cras
mi ght have Bbtédusinesssmi82d was not sopad the contrary it wa
exceedingly fragilelt was vulnerable to the kind of blow it received from Wall Street
John Kenneth Galbraith, The Great Crash: 1929
AGovernment is not reason, it is not eloquedct is force. Like fire it is a
dangerous servant and a fearfubster o
- President George Washington (1788 1797)
Government, even in its best state, is but a necessary evil;
in its worst state, an intolerable one
- Thomas Paine Common Sensél776)

Greetings to All,

Ah,t her e ds ncbhabshvolatility ahd hibes in the markets huh?In this edition we need

to take a hard ldoat data, charts and leading indicators that all point to a hard landing on the horizo
Central planners aretrappedin their own conceit and fraud and the oalyswer ismore monetary
stimulus, currency wars and bond illiquidity. Markets are so massively distorted and disconnectqp
with counterparty risk that global indicase having &ontagion affectbeing felt worldwide.



https://socioecohistory.wordpress.com/2015/06/12/pastor-lindsey-williams-world-wide-financial-collapse-scheduled-for-between-september-and-the-end-of-december-2015/
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So will we have aFall financial colapsécalamityasmany are predicting? | personally have my
doubts, but suspect that we are seethg beginnings of the eficor more accurate)yhe end game
We know that corrupt politicians, evil banksters and pathological social engineers alllosie and
the prospect of human suffering and misery. It sort of greases the slagriHégelian direction as
needed to fAr egi me ficbllective will Omsaezphinesl biFdwaodvBarmagsin &is
classicbook Propaganda1928). More o that for another time in a future newsletter.

More recently we have withessed some wild swings in the equity markets here in the US, and we
look at the Chinese exchanges in a moment. Ipaisesix monthswe have seen stockewn19%,

up 8%, thendown27%, thenup 21%, therdown22%, therup 34%, thendown17%, therup 16%,
thendown28%, therup 16%, and finallydown17%. At this point th®ow Index has losiall of its

gains since early 2013. Some ride huA8 | mentioned in my last newslett®889% of all Wall Street
trading isworthlessand only helps churfi32 trillion in trades that generate billions in borsised
commissions for brokers each yedn late August, the Chinese indexes fell sharply drthd a
knockoff affect here in the US and abroad. Here is a headline from last month and | will comment

The Fed Spent $23 Billionm 3 Days,But Still
Had A Hard TimePushing Up Stocks

Aug. 27, 2015 3:42 PM ET, wwwseekingalpha.com

Woul dndt it be nice to work in an industry

your rescue to make sure your investment adviceaMasvay s fAcorrect o and ffac

If you are pushing stockgu have a dream jbbEverythingworks in your illicit favor thanks to the
Working Group on Financial Markets (aka, Plunge Protection Team, circa 1988). On Monday
August 24" the NYSE dropped,000 pointsat open and the Fed (Primary Dealers) jumped into
action. ThePPT injected$18.54billionf r om a fAreverse repo fQEAdO
On the next two days, the team (Primary Dealers) inje®dedi7 billion to push the Dow up by an
astoundings20 pointd Yep, it is market magic! As one journalist commenfd@dere was éime,
pre-2007, when the Fed could move the DOW up or down by2lOpoints merely by injecting or
withdrawing afew hundred million dollars. The idea of injecting ehopping$18.54 billion in one
single day, was something that would have been impogsibteagineo Al adochange.Tme s
kind of market volatility and intervention is not a real market at all.B/Asdon Smith comments
from a recent article he wrote BitHIS LINK, market crashes are an indication of past weakness:

fSt ocks do not crash before or dur iStocks drabheafted e v e Iffo p

the economy has already gone comatose Stocks crash when the system is no longer salvageable.
Since 2008, nothing in the global financial structure has been salvaged and now the central
banking edifice is either unable or unwilling (I believe both) to supply the tools to allow us
even to pretend that it can be salvaged. We're going to feel the hurt now, all while the
establishment tells us the whole thing

Brandon Smith, www  .alt -market.com, August 27, 2015


http://www.alt-market.com/articles/2678-lies-you-will-hear-as-the-economic-collapse-progresses
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So what has been driving the US stock market since 2008®is safe to samnythingbut market

fundamentals. In fact, in study after study we now know that a fan@@8tof volume (trading) on

the NYSEsince2008h as been f r o ackrsmpoQidshardsiat delgfinanced
takeovers Did you get that?What does this me&n It means thaivall Street firms (casinos) are
taking advant adnerestRateRPohce ZIRP w bosrowde theacheap and leverage
their balance sheets to buy their stocks, thus shrinking the pool open to the public and boosting fpe
shareprice and realizing huge management bonuses based on this tridleecpvered in a recent

Bar r articlé(8/1/15) fi L i ThesWizard of Oz, who was revealed as nothing more than a man
behind a curtain working some cool special effects, stock buybadkst not be the great and
powerful market force they were thought toh®o0 ya think? Here is a chart from 2008:

Non Financial Business Net Debt
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This is taken fronbDavid Stockmanand his excellent work that documents the fraud and deformation

of capital markets in the West. A disturbing trend in all of this is the propensity for severely unde
funded state pension funds to gamble with higdiding corporate (junk) bonds to chagelds of

7% or more. As Brian Reynolds, Chief Market Strategist at New Albion Partners $ids a tthesg ,

pension fundsuy enormous amounts of corporate bonds from companies which put cash ont
company balance sheet s éahkgdricetup, either th®wh buybacks @r jfla c
mergers and acqui sitifmansiaddnginéegsinghndti addapsgbaghbh
i ntensi fy i nmBudonrmionmg maenayr sih.ytear so do we have e
US corporationsdweonly spent $430 billion on real corporate investment (plants, R&D, hiring), and

this isless than 7%of net corporate investment 2007! The evidence is that we are heading for a

Great Depressionas factory orders are dropping like a rock and people are struggling to survive.
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LIVING ON ALMOST NOTHING IN AMERICA

Factory Orders YooY
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http://davidstockmanscontracorner.com/wp-content/uploads/2015/03/Capture2.png
http://www.zerohedge.com/sites/default/files/images/user3303/imageroot/2015/09/20150902_fac.jpg
http://www.amazon.com/2-00-Day-Living-Nothing-America/dp/0544303180
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As seen irthis chart, factory orders (sales) have been dropping for nine (9) consecutive months, an
this also correlates with the Transportation Index (truckingBattit Dry Index (shipping) and many
other indexes that all point to a deflationary cycle here in the US and abtesdglobal economic
crisisT and no amount dinancialWizardry from the Land of Oz is going $pare us from a financial
reckoningday. In acruel hoaxbeing perpetrating by theureau of Labor Statistics(BLS) we are
repeatedly told that unemployment in the US has now droppB8d % of the labor force. Really
BLS people? I think you should just shorten it toB&Department! Bravo Sierraas ourd B Wells
would put it). Currently in the US we have a rec&4 million out of the labor force, and this is the
lowest since 1977!In a shocking new boolg2 a Day: Living on Almost Nothing in Amerjdhe

aut hor teanymbedf Ansericana that are earning what amountsTbied World wage has
doubled over the past 20 yearBhe number of U.S. residents who are struggling teiseiron just

$2 a day has more than doubled since 1996, placing 1.5 million households and 3 million children
thh s desper at e e @hirch\World indees.i ®ruSepteémben' 0 t he mont hi] vy
reporto was r el eas e dnwomselthelgairs made ih employmenpfer the past .
year have statistically been in the public sector. In other words, government jobs con2dse a
increase, and this includes governmsulbsidized health care, educatiassistance agenciasd so

on. Now comes new evidence that the Employment/Population (E/P) Ratio favors peodiswith
than a high school diploma, while graduate degrees are aetlireas seen ithis chart:

Emplovment/Population Ratios
by Education

At Least——
High School
Diploma

-1 ess Than
High School
Diploma

What we see here tkedumbing down of employment in the W@8d the shift towards menial, lew

paying service sector and retail jobs in the new Third World America. 30icethe E/P Ratio for

those with less than a high school diploma bottomedn(e), and then the metribegan to rise
Meanwhile, those with igh school/college deges fpurple) havebeen stagnate And to make

matters worse, college tuition debt is now siegle largest debt pyramich the private sector ($1.3
trillion), and thisexceedssubprime auto loans ($950 billion) and credit card debt ($850 billion).
What kind of future do college student have today? Perhaps their only hope is to become a hedpe

fund manager in the Cayman Islands, or crony bankster on Wall Street like Chielsea€© o n 6 s | n €

husbandor best of all, be a central banksteFalk about job security! Well, at least urhie financial
reckoning day comet h. Unt i | QE4 ds predicted heré Beter | u gt
Schiff and his folks.He saysQE4 is the only wrench left in the Fed tool bbXunnyi sort of



http://www.cbsnews.com/news/the-surging-ranks-of-americas-ultrapoor/
http://www.cbsnews.com/news/the-surging-ranks-of-americas-ultrapoor/

The Financial Media Starting to Agree with
Peter Schiff: QE4 Is Coming

wwwshciffgold.comAugust 26, 2015by Mike Finger

slashed its interest rate on TuesdAg.Bloomberg reportedt was the fifth Chinese interest rate cut
since last NovemberThe oneyear lending rate will dropy 25 basis points to 4.6 percent effective
Wednesday, the BeijingasedP e o p| e 6 s B asadkon its fweb€ith Tuasday, while the -one

willbeloweed by 50 basis points f or aQOfctourdeahe Kstedt o
States stock market also plummeted Mondéedding more than 1,000 points in early trading

With signs theAmerican economic recovery might not be as robust as the government wants you tip
believe what steps might the Federaldeeve take to shore things up in the near futdégll, with

the Fedbs interest ratefalrewad@hhoaésilhgadea
option. That leads to the specter of another round of stimieser Schiff has beersaying the

Federal Reserve will initiate round four of guantitative easing (QE4) for monthsOn Monday,

his prediction went mainstrearfeatured pominently on CNBC Market chatter about what the
Federal Reservedos next steps will be suddenljy
offer more stimulusMind you, no one believes the U.S. central bank is about to start printinggmone
again anytime soon. However, there is talk that faced with a slowing global economy and a domesfjc
market dependent on cheapdébt, 6s only a matter of ti me befflor
mo r eTheFederal Reserve has added $3.7 trillion to itsalance sheet through guantitative

easing since 2008. Three rounds of QE fed a robust stock market bubbkeccording to CNBC,

the S&P 500 has risen 190% since its low point in March 2009. But the recent stock market sello
seems to indicate the bubbleuti be deflating in the absence of quantitative eadihgt means the

Fed will ultimately have to take some kind of action to reinflaePeter told CNBC, the Fed has
essentially put itself into a position where it will have to intervene perpetuallyiiThe Fed is not
going to raise rates. They are at zero fore
started. The Fed is doing QE4, QE5. Thisisanewer n d i n g pAONBQ cerseatly ppints out

that the Fed is not in a positionto folow@ha 6 s | ead and s i myithyo recomt

to take rates lower, markets in ndigge fall and worries building over a global recession, another
round of easing would be t hPeterdaskontinually predictad y
would come to thisLast April, he told CNBQGhat not only wil the Fed not raise the interest rate,



http://schiffgold.com/author/mikemaharrey/
http://www.bloomberg.com/news/articles/2015-08-25/china-lowers-interest-rates-for-fifth-time-since-november
http://schiffgold.com/commentaries/2015-may-be-worst-recovery-year-revise-your-rate-hike-expectations-video/
http://schiffgold.com/commentaries/2015-may-be-worst-recovery-year-revise-your-rate-hike-expectations-video/
http://www.cnbc.com/2015/08/24/market-talk-suddenly-turns-to-specter-of-qe4.html
http://schiffgold.com/interviews/fomc-is-bluffing-prepare-for-qe4-and-no-rate-hike-video/
http://www.youtube.com/watch?v=i9bHuquTFCs
http://www.zerohedge.com/news/2014-08-31/helicopter-janet-mario-and-mark-central-banks-should-give-money-directly-people
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but QE4 is on the horizon.fiEv e nt ual | y oindhte havedorwike tipdtethisgeality. All
thisratehi ke talk is just talk. The reason theyo&lye
do it. Because wedre so Iheecenongyd sauspwedhupthativee c a [J s €
need zerepercent interest rates.B u t I d o n éercert is low &noughe Ir tluink without
anotherdose dPE t he bubble is going to $odapreeentthatwe ofl |
from happening and to postpone the dayofrek oni ng, we The Chinesg eentral QE[f . ¢
bankdéds move may ease Wall Street jitters anf|d
address the underlying issues with the US econ@uugntitative easing is the only wrench left in
theFederalReserveds toolbox. 1 tdés only a.matter f

Good ole Petey always pointing to the obviousnd weathering the storm of opposition in the
financial media. Why dthey hate this guyBecause he is always righth fact, in arecentLINK,

Petersays that the Fed has been bluffing all aldiityents may soon forcetih showits hand. Then

perhaps some may notice thia¢ Fed isholdingabsolutely nothing andasbeen bluffing the entire

t i m8chifdsays that we shoulllame the Fedfor spooking markets anmtbtthe Chineseand their
recent mar ket drops. H e Bill Grossih isdSeptembenvestmerti y h €
Outlodk Reportin which he argues that a nomirZo rate"é now cannot be approached without
spooking markets further and creating $efficted financial instability¢ T h e is Begirthing to

recognize thasix years of zero bound interest ratetiave negative influences on the reabnomy

T it destroyshistorical business modelsessential to capitalism such as pension funds, insurance
companies, and the willingness to save money its&é&s$ it does Mr. Gross, and this is another way

to say that we have mani pul ations, distort:i ns
global economy. It iglsoaglobal chess gamamong the central bankstersseen here

Display 1: The forecasted workings of the Global Chess
Game with two central banks

Higher CB liquidity
Higher asset prices
Low inflation
Low yields

Lowflation
for country 2

Presently, th&dJ)Shas a fAstrong doll ar o and t kentsal barks h ufr t
trytodevaluea n at i o n @&ndthiscsets off & ayatefother bankslevaluingtheir currency. In

other words, the world is engagingaarrency wars since this is all they know to do. The dynamic

i n Chinads e c o$aotritign shadosv bdnking mdustria teat has sought higher yields

in China than the West. Some describe thisgslalcarry trade in which you borrow in one sector

ard invest in another. And now ChinadempingUS bond assets toope with their own problems.


http://www.europac.com/commentaries/fed_spooking_markets_not_china
http://www.reuters.com/finance/markets
http://www.zerohedge.com/sites/default/files/images/user92183/imageroot/2015/08/MorganStanleyDevalFlowchart.png

Fed May Have to Enact QE4 Just to Buy up
BondsBeing Sold by China

thedailysheeple.com / by Kenneth Schortgen ¥ra Secrets of the FedAugust 31, 2015

Figure 10. China — Holdings of US Treasury Securities (US
Bn), 1996-2014
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In an interesting observation made on Aug. 27 by analysts at Bank of An@rinase dumping of
dollar reserves (Treasuries) may create such an impact on the United States, that the Fed would
have to throw away any thought of raising interest rates and istead look very hard at
implementing a new round of guantitative easing just to soak up the estimated $1.1 trillion that
will be dumped onto the markets. In fact, estimates of how much China may have to sell is so
great, it is believed h at Ch i ay atdbiizatiorueffartewould erase 60% of the gains created
by the central bank under its last bond buying progra@E8. Estimating the size of that trade
should be a good indicator for just how expensive it wili be. how much in Treasurys Chimall

have to liquidaté to keep the yuastable. The question,asBQAut s i t , i's this
the wunwindi ng Theffirstcstep is gstimatingatdeetataP size of theldraAlthough
estimates vary, BOAuts the figure at arourl tillioné é .READ MORE

As seen irthe chart above China has increasingly been liquidating US bonds througBelgan
Euroclear System. This is pretty amazing for a tiny nation of 12 million to handle such transactions,
but it is being done to avoid too much detectibiotices the trend sin@908 and this hasverything

to do with Chi nad sandmnoe mreamlythetoWwnonarkencgashd o wn

Chinaodos St o tdownNeagghg t
Global Markets with It

By Charles KennedyPosted on Mon, 24 August 2015 16:57

Global market upheaval continués inflict damage across the energy indusifpe Shanghai
Composite fell by 8.5 percent, and that has sent shockwaves around theTwerlBow Jones
Industrial Average plummeted by over 1,000 points on August 24, before recovering some
ground. The StoxxEurope 60Cell 7.3 percent. The DAX index in Germany lost 6.5 percent. The
U. K. 6s FTSE | o sThe Chiresergdvernmgnt hae fitfudlyeandt erraticaltgnivened to



http://www.brotherjohnf.com/fed-may-have-to-enact-qe4-just-to-buy-up-bonds-being-sold-by-china/
http://www.brotherjohnf.com/fed-may-have-to-enact-qe4-just-to-buy-up-bonds-being-sold-by-china/
http://www.thedailysheeple.com/fed-may-have-to-enact-qe4-just-to-buy-up-bonds-being-sold-by-china_082015
http://oilprice.com/contributors/Charles-Kennedy
http://www.wsj.com/articles/global-stocks-set-for-heavy-losses-1440399044
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prop up the stock markets since June, with crack downs on stlbng, a devaluation of the
currency, and injections of new liquidity into the market. The moves have been confusing, and th¢
perception of control and poise by the Chinese leshige is starting to fall awayé READ MORE

OnAugust1, the Chinese adjusted their peg to tjhe
stock market volatility in China and elsewhere. The Chinese have largely been blamed on markgt
meltdowns around the globe, but their finance ministry says they haveweaged in this
accusation. What do they sayhey say it is thEed messing with rates and not them

"China's exchange rate reform had nothing to do with the global stock market volatility, it was
mainly due to the upcoming U.S. Federal Reserve monetary policy move . We were wronged ."

The Chicoms are insisting thait is Fed monetary policy that is spooking the markets, and they are

right about this. ASBIll Gross indicated, six years iway too longto hold rates and it has now
destroyed ndhistorical business model so all ar
Chicoms are extremel y fAc o nCommuaiststyleaentrahplatnimg i r |f e f
while they also need free matkeforms to really grow their economiAere is a brief excerpt:

Bei j I ngo keniRgd dFeee Markat
Reform& Communi st Party u

By The TelegraphASeptember 4, 201Ry Jeremy Warner

When in trouble, shoot the messenger. Thisdtmeoured approach to dealing with unwelcome news

was much in evidence in China this week when nearly 200 people were rounded up and criminalf
charged with speadi ng Af al sed rumours aboudrotheiwse s tio c
profiting from their travailé € .Chi na 6 s st o dsknotthe wokkeft malicious financial
journalists and shogelling hedge fungl but a signal of difficult time ahead and perhaps even of an
economic roagtrash to comeAfter nearly 35 years of spectacular progresghe Chinese economy

faces multiple challenges on many fronts which are not going to be solved by denying harsh
realities and imprisoning journaliste¢ é . READ MORE.

Whatlfoundno st stri king in this article was the e f
in 1980 and it is thisame35-year cyclethat corresponds wittne demographics of the babyboomers
in the postWWII era. As covered ithis article ourreal problemgyo back tal944. Read on:

The [Real] Economics ofa [Global] Crash
Alasdair Macleod 27 August28, 2015, wwwfinanceandeconomics.org
This month has seen something that happens not very often: it appears to be the early stages (§f a
global stock market craské .For the moment investors are in shock, seeking reassurance and keenl
intent on preserving their diminishing assets, instead of reflecting on the broader economic reasgps
behind it. To mainstream financial commentatdtame for a crash is always placed on remote


http://oilprice.com/Energy/Oil-Prices/Chinas-Stock-Market-Meltdown-Dragging-Global-Markets-With-It.html
http://davidstockmanscontracorner.com/author/telegraph/
http://www.telegraph.co.uk/news/worldnews/asia/china/11823631/China-stock-market-crash-how-much-money-has-been-lost.html
http://www.telegraph.co.uk/news/worldnews/asia/china/11823631/China-stock-market-crash-how-much-money-has-been-lost.html
http://www.telegraph.co.uk/finance/china-business/11772729/Chinas-stock-market-crash-five-numbers-you-need-to-know.html
http://davidstockmanscontracorner.com/beijings-rude-awakening-free-market-reform-and-communist-party-rule-dont-mix/?utm_source=wysija&utm_medium=email&utm_campaign=Mailing+List+Saturday+9+AM
https://socioecohistory.wordpress.com/2015/06/12/pastor-lindsey-williams-world-wide-financial-collapse-scheduled-for-between-september-and-the-end-of-december-2015/
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factors, such as Chinads financi al c r. Analysis, nd
of this sort is selective and badly misplaced. The purpose of this article is to provide an overview (ff
the economictmk gr ound t o todayds mar ket sTheosiginsvad & | S
developing crisis are deeply embedded in the financial system and date back to the invention of

central banks, and more particularly to the Bretton Woods Agreementin 1944 which was the

basis of the postwar monetary systené é é e nd o f LekteENTIRE ARTICLE.

BRETTON WOODsS * i
| MONETARY CONFERENCE |
= L

The Inevitable Conclusion Equity markets are telling us that the debt crisis is now upon us again.
The detailed course that events will take from here cannot be predicted, but we can be certain tljat
overthe coming months governments will be ready to move heaven and earth ta prégepening

crisis, by any means at their disp@salGone willbe any pretence of monetary discipline, gone will

be any pretence of higher interest rates, and gone will be any constraint on the issuance of yet mfpre
debt.A crisis of malinvestment has beame a crisis of the financial system, and will soon become

a crisis of currencies We can be increasingly certain that debt will be extinguished ndeliprs
reckoningwith creditors, but by the debasement of money, and that this outcome becomes thE
unshted objective of policy makerst is an important conclusion. In effect, it posits that the only

solution open to central banks is the deliberate destruction of their own currencies, not on the

drip -feed basis that has existed since the Bretton Woods régment, but by a more deliberate
acceleration.We cannot judge whether this will work one méime, postponing &nal crisis. But

we can see the circumstances ahead of us more clearly, and we can more easily imagine cenrjral
bankers beingdrawn into repating the mistaken policies of Rudolf Havenstein, president of
Ger manyo6s Rei-t®3 Ib prediting tims fidaBclsiks for any country that treads down

the path of government corruption of its money, the economist von Mises described itstatamfes

as acrack-up boom, the boom to end all booms, when ordinary people finally realise the
worthlessness of government currency and dump it as rapidly as possible for anything they can (Jet
hold of. The | ast vest i ge salueévaporhtelhechyperinfiatiorr vy 6 § o
of fiat money and the prospect of a final collapse in its purchasing power is becoming an
increasingly probable outcome of the financial events unfolding todayVe can also expect this
outcome to be made certain by thesguided fauxscience of macroeconomics, which bases itself on

the denial ofS a y 6 sandl whioh badly misleads government polingkers.Only this time the
threateneaurrency destruction will be global because where the dollar goes, and the doltillis

the reserve currency, so we alégohttp://www.financeandeconomics.org/econorriés-crash/



http://www.financeandeconomics.org/economics-of-a-crash/
http://www.financeandeconomics.org/economics-of-a-crash/
http://www.financeandeconomics.org/economics-of-a-crash/
http://www.yowande.com/bretton/bretton-woods.html
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Alasdair MacLeod is one economist thatéally admire( and t her e |uage gon td teadma
his full article athe links provided above and several important things are stated here for us to fully
grasp. As | do inmy book, he starts with the poe8VWII monetary order that favored the US dollar
as the reseragreemean ©y MbolihI98lalierewe ddzogupled gold for
foreign US dollarg thus, we have haddangerous floating fiat dollaever since. Sinc2008,we
have been stuck with ZIRP and the global debt crisis now threatens to debase all suarehtzad
to a ficrack up b o estyléhypeonflatiom wldsdceraro isWigowmaa [[Robert]
Tri ff i n o swhidisthates imi®GLthat the nation issuing the reserve currency (US) will need
to export inflation (trade deficit) and evenliyahis debt andoss of confidenceill destroy the dollar.
This bit of history is covered in th&minute video clip and great foyour understanding

http://www.brotherjohnf.com/the -death -of -the -us-dollar -2014 -documentary/

WhenNixon closed the gold window ih971, OPECnations raised crude oil and eventually §v4
Kissinger and the US Treasury convinc®PEC (the Saud family) tanvoiceoil in US dollars. This
Petrodollar Exchange Systemrhas helped suppdidvor the dollar, buit has been losing support
since theBRICS (China and Russia) have been trading oil/gas outside the dollar. In addition, thg
royal family is not pleased that the WShelpingiran in the region. One intelligenéeEPORThas
stated that China impor#&% from Saudi Arabia anttan could close th Strait of Hormuz if the
US prompts Israel to attadkan. Why would the US want this7o inflict asymmetrical warfare
against China. You camownloadmy free Petrodollar Reportat either of my websites to et
understand this geopolitical issués noted in the video clighe world is heading for a monetary
reset and the collectivist failure, unsustainable debt and hyperinflateniezuelais a preview of
things to come as tlgdobal economic crisisvor s e n s . Happemng dosvn thehea t 6 s

Printing Money Goes Haywiran Venezueld

wwwbloomberg.com, Aug 28, 2018y Megan McArdle

Venezuela seems to be hovering on the edgktipping into hyperinflation . Or perhaps it has
already fallen intadhe abyss. Given the paucity of official datahe nonetoo-believable official
figures wereast published in Februaryit's a little hard to tell. The best guess we have at the value
of a Venezukn bolivar comes from the Colombian village of Cucutehere people go to buy
currency so they can smugglabsidized fuel and other pricentrolled goods out of Venezuela.
Economist Steve Hankecentlytold Bloombergthat annual cosbf-living increases are running at
about722 percent To put that in some perspectivemieans that a $400 monthly grocery bill would



http://www.brotherjohnf.com/the-death-of-the-us-dollar-2014-documentary/
http://www.zerohedge.com/news/2015-09-05/guest-post-china%E2%80%99s-worst-nightmare-us%E2%80%99s-oil-weapon
http://www.chuckcoppes.com/
http://www.bloombergview.com/contributors/megan-mcardle
http://www.bloomberg.com/news/articles/2015-07-15/venezuela-s-772-inflation-means-default-may-come-a-lot-sooner
http://www.economist.com/news/americas/21659764-government-prints-money-hyperinflation-looms-crackers-caracas
http://www.bloomberg.com/news/articles/2015-07-15/venezuela-s-772-inflation-means-default-may-come-a-lot-sooner
https://socioecohistory.wordpress.com/2015/06/18/russia-and-china-just-put-another-nail-in-the-coffin-of-the-bretton-woods-petrodollar-system/
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climb to $2,888 in a year. It's a bit of a mystery why this is happening. No, right, donietellhe
government is printing too much money! IndeAd.Milton Friedman famously sajdInflation is
always and everywhere a monetary phenomenon¥hen too much money is chasing too few
goods, prices rise. And the most common source of "too much migrggy/ernment printing presses.

The fiscal problems ivVenezuelaared e epl y rooted in their
and everywher e a mo nFgedman.\an this®wuhappen $o thevelapede d
countries in the West? Ydaet and this littles-minute video clip explains it rather well:

https://www.youtube.com/watch?v=Jjv -MtGpj2U

As seen is this clipthe US has a deblased economy that perpetually needs to issue new debt to pa
the old debt a debt pyramid that isnsustainableand about to collapseAs noted US jobs have
beenexportedwith the globalization of wages and the entire monetary systea vulnerabléouse

of cards. So what will happen in the US when the federal government cannot finance the Welfare
State? We can expect chaosl have spoken much abolihe Great Deformatiorof capitalism (as
David Stockman titled it), and now comes a new book enttiiicig the Host: Financial Parasites

& Wal | Street 6 aWar |on hGavglisumaitaip!s!goveetiietbemesin

my own bookand we also haveraal wardevelopingagainsthe Americanpeople:

KILILING

THIE HOST

AMERICA'S FINANCIAL
RECKONING DAY

Financlal Parasites and Wall Street’s
War on Capitalism

MICHAEL HUDSON

CHARLES H. COPPES

https://www.youtube.com/watch?v=mzp7NilOSUU&feature=youtu.be

Theabove linkis a short interview with the author of this new book-(@®ute), and he is basically

saying thatWwall St. Parasitear e ki |l |l ing peopl eds retir &snent
mentioned in the following articlesrime is going up in the US and things are not even that bad yet.

Violent Crime |Is Surging In Major U.S. Cities
and the Economy IsNot Even Crashing Yét

2By Michael Snyder, on July 9th, 201®ndoftheamericandream.com
Donét | et anyone tel]l y ou t. WAlaover the Unite@ States, ratp® |
of violent crime in our major cities are increasing by double digit percentdyeslers are way up,
shootings are way up and rapes are way 8p. what is behind this sudden spike in crimgf



https://www.youtube.com/watch?v=Jjv-MtGpj2U
http://www.chuckcoppes.com/
https://www.youtube.com/watch?v=mzp7NiI0SUU&feature=youtu.be
http://wallstreetonparade.com/2015/08/michael-hudsons-new-book-wall-street-parasites-have-devoured-their-hosts-your-retirement-plan-and-the-u-s-economy/
https://www.qbd.com.au/product/9781568587370/killing-the-host/michael-hudson/
https://twitter.com/johnw_whitehead/status/588074864663199744

Baltimore, authoritiesre pointing to the racial tensions that were stirred up by the riots that erupteg
in protest to the death of Freddie Grd&8ut what about the rest of the countriyfom coast to coast,

we are witnessing a dramatic increase in violent crime, and the ecamg is not even crashing

yet. So what is going to happen when the next great economic crisis hits us, unemployment

........ READ MORE

What Will the American PeopleDo When The
Government ChecksStopComing?

Monday, 17 August 2015 15:56 Tom Chatham

Prepperstalk about the day when paper currency becomes worthless and how they plan to bartjpr
when things fall apart. But, what will most people do when the government check they depend g
stops forever moré&ver 50% of the people in America now get some kind g@fovernment check

every month. That is a question that | think many people have not come to grips with ye#t

,,,,,,,

Yes, what will50% of the American people do when their checks bounce? We already know tha
theDHS (and USNorthcom) are prepping for an economic collapse. It may not be this yélaeréut
are making preparations like tdade HelmOperations this summer.l saw anARTICLE that the

feds want 52,000 rounds of ammo at the Hoover Damnaichow that the DHS has requisitioned

at lease billion rounds of ammo in the past year sa Here are some updatesdade Helm 15

Ma i al l a

Jade Helm Martial Law Forces Are

Occupying Every Cornerof America

09 Aug, 2015 bypave Hodgeswwwthecommonsenseshow.com

The martial law forces of Jade Helm are everywhere. In the United States, we are witnessing
unprecedented troop movementsSome of the American people are becoming hyper vigilant as
they know, from what they are seeitigat something is terribly wrong. The following is a small
crosssection of what | receive eveday. The takeover of America well under way as the country
deeps its way through the major events and embraces the beginningwfNFL seasog . L | N K


http://endoftheamericandream.com/archives/violent-crime-is-surging-in-major-u-s-cities-and-the-economy-is-not-even-crashing-yet
http://www.alt-market.com/articles/2671-what-will-you-do-when-the-government-checks-stop
http://lasvegassun.com/news/2015/jul/09/fed-agency-wants-52000-rounds-ammo-hoover-dam-prom/
http://www.thecommonsenseshow.com/author/admindave/
http://www.thecommonsenseshow.com/2015/08/09/jade-helm-martial-law-forces-are-completely-occupying-every-corner-of-america/
http://www.youtube.com/watch?v=_nbJMMyWIew
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The 25 Elementf Martial Law & Jade Helm

Dave HodgesThe Common Sense Showugust 18th, 2015

Dave Hodgeshas been extensively following the recdatie Helm 15covert military action that ran

from July 15 to September 15, as indicated in these headlingbe above article he identifidy
characteristics of martial law ai2® elements that are uniguetade Helm and you can review this
atTHIS LINK . Included in this overview istrict media control, property seizures, rationingdo

and water, round ups, curfews, travel restrictions, complete gun ban, elimination of free speech, dje
process and suspension of the Constitution (rule of law), and, of course, placing enemy combataljts
into federal campsPrior toJade Helm groups in Exas organize@peration Counter Jade Helm

to monitor the military operations and were largely made ujperhen, deputies, &hkeepers and

other patriots. According to Oathkeepers.org, their sources in the military and law enforcement sajd
the governmetnis anticipating darge scale economic collapse the US and they are preparing for
martial law. As indicated in this (45 min) video clip prioldde Helmthis summer it is noted that

the government intends to go after guns and Constitutiosdlisihng anationalcrisis:

https://www.youtube.com/watch?v=ufsNLtbqg -wQ&feature=youtu.be

Yes, | am gravely concerned that it@ming to thisandwe canseethe signsall around us As noted
iNTHISLINKby Hodges, he says Athat shopping mal S
prepped to ddole asFEMA c amp i nt er n m&EEMA hdsanany tampsiaewsd the US
including Camp Grayling in MichiganHere is a comment bByhitehead on theUS Police State:

Freedom orthe SlaughterhouseThe
American Police State from A to Z

By John W. WhiteheadThe Rutheford Institute July 15, 2015

i Wh o needs direct repression when one <can C

sl aught é@Phiolus & @ph e r DeSpiteathe bgst eftaitsgpfestme to sound the alarm,
the nation is being locked down into a militarized, mechanized, hypersensitive, legalistic, self



http://www.thecommonsenseshow.com/2015/08/17/the-25-elements-of-martial-law-under-jade-helm/
http://www.chron.com/news/houston-texas/texas/article/Texans-organize-Operation-Counter-Jade-Helm-to-6378017.php
http://www.chron.com/news/houston-texas/texas/article/Texans-organize-Operation-Counter-Jade-Helm-to-6378017.php
http://www.chron.com/news/houston-texas/texas/article/Texans-organize-Operation-Counter-Jade-Helm-to-6378017.php
http://www.chron.com/news/houston-texas/texas/article/Texans-organize-Operation-Counter-Jade-Helm-to-6378017.php
http://www.chron.com/news/houston-texas/texas/article/Texans-organize-Operation-Counter-Jade-Helm-to-6378017.php
http://www.chron.com/news/houston-texas/texas/article/Texans-organize-Operation-Counter-Jade-Helm-to-6378017.php
http://www.chron.com/news/houston-texas/texas/article/Texans-organize-Operation-Counter-Jade-Helm-to-6378017.php
http://www.chron.com/news/houston-texas/texas/article/Texans-organize-Operation-Counter-Jade-Helm-to-6378017.php
http://www.chron.com/news/houston-texas/texas/article/Texans-organize-Operation-Counter-Jade-Helm-to-6378017.php
http://www.chron.com/news/houston-texas/texas/article/Texans-organize-Operation-Counter-Jade-Helm-to-6378017.php
https://www.youtube.com/watch?v=ufsNLtbq-wQ&feature=youtu.be
http://www.thecommonsenseshow.com/2015/07/10/privately-owned-prisons-are-being-converted-to-fema-camps/
https://www.lewrockwell.com/2015/07/john-w-whitehead/the-slaughterhouse-of-freedom/
https://www.lewrockwell.com/2015/07/john-w-whitehead/the-slaughterhouse-of-freedom/
https://www.lewrockwell.com/author/john-w-whitehead/?ptype=article
https://www.rutherford.org/
http://www.dailymotion.com/video/x1ymc5k_america-will-collapse-by-2016-obama-martial-law-warning_tech
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righteous, goosestepping antithesis of every principle upon which this nation was foundedAll

thewhile t he nationds citizens seem content to (jbu
life in America that bears little resemblance to the gritty, jgdited reality that plagues those
unfortunate enough to not belong to the rarefied elker those whose minds have been short
circuited into believing the caneypated propaganda peddled by the politicians, here istanZA
backto-the-basics primer of what life in the United States of America is really all al#oistfor the
AMERICAN POLICE STATE. As | point out in my book Battlefield America: The War on the

American Peoplea  _pol i ce state Ais characterized byf] bt
nation of suspects, militarization, surveillance, widespread pue presence, and a citizenry with

little recourse against police actions@® é é é READ MORE AT THIS LINK.

In his list from A T Z, Whitehead says thd standsor Main Core. What is Main Core? lItis a

dat abase of names of individuals the governipen
to be used by the Army arEMA in times of national emergency or under martial law to locate and
round up Americanso found i 8008t therie sre som@ raillioa s e .
Americans in this database and probablyre by now. Stewart Rhodessays that they are gan

after i nsurgency in the Ua8ydissenascowerechieHS LWW&Er d s 1
regardng the DHS and the Southern Poverty Law CerBLC), which is aliteral arm of the
government to smear patriotdlain Core is employing the metadata collection at theah Data

Center in Bluffdale, UT. As seen in this NSpkddpdnavd amalizad t || i c
to takeacton against terrorists. Of course this increasingly mgansand meén the newJSSA

Citizen Operational

Data UTAH DATA CENTER Applications

Website visits Data Warehouse
Internet searches

Phone calls _ Surveillance and
Skype calls / Bocide Ach Monitoring

Emails

Text messages Suspicious Activity

Credit card information = Reporting (SAR)
Financial information .
Legal documents Terrorist Screening

Travel documents ANALYZE/REFERENCE DATA Center Alert

Health records

Does this make you mad as helldare say that if ouFounding Fatherswere alive today they
would be living iré .Russia! With Ed Snowdén To show how far things have come, in a recent
interview on MSNBCGen. Wesley Clarks ai d we need to put #Adi sl ofya

Gen. Wesley Clark calls for Internment Camps in the US

Watch for yourself inthis disgustin@-minute clip above But not to be outdone, retired senator and
neoconSaxby Chambliss(R-GA) told an audience in July thBtl Snowdenneeds to be publically
EXECUTEDwi t hout due process. AfWe need toedeang(] hi
our hands on hi m, 0 s aiEdSnowdenis angiougte comebadk fdtei c i [f|p n .
land of the free® | d o n 0 t and hirs icaurgeous stand against tyranny should be applauded.


http://www.amazon.com/dp/1590793099/ref=as_sl_pc_tf_lc?tag=lewrockwell&camp=213381&creative=390973&linkCode=as4&creativeASIN=1590793099&adid=02PGGCCCDJXM01RAY1FP&&ref-refURL=https%3A%2F%2Fwww.lewrockwell.com%2F2015%2F07%2Fjohn-w-whitehead%2Fterrorists-under-your-bed%2F
http://www.amazon.com/dp/1590793099/ref=as_sl_pc_tf_lc?tag=lewrockwell&camp=213381&creative=390973&linkCode=as4&creativeASIN=1590793099&adid=02PGGCCCDJXM01RAY1FP&&ref-refURL=https%3A%2F%2Fwww.lewrockwell.com%2F2015%2F07%2Fjohn-w-whitehead%2Fterrorists-under-your-bed%2F
https://www.lewrockwell.com/2015/07/john-w-whitehead/the-slaughterhouse-of-freedom/
http://americanpolicy.org/2015/02/11/the-threat-to-freedom-the-southern-poverty-law-center-and-the-department-of-homeland-security-2/
https://theintercept.com/2015/07/20/chattanooga-wesley-clark-calls-internment-camps-disloyal-americans/
http://libertyblitzkrieg.com/2015/07/20/former-high-ranking-u-s-senator-wants-to-hang-edward-snowden-on-the-courthouse-square/
https://nsa.gov1.info/data/

15

So how did we get on this slippery slope¥ou could almost go back i s e n h wasnéng (@ s

1961) about the growth of the militanydustrial complex, but according Whitehead it really took

off after9/11and the establishment of a garrison state and militarization of law enforcerheso-

calledUSA PATRIOT Act was quickly signed into law i@ctober 2001 a nd s Urdtingd s or
and StrengtheningAmerica byProviding AppropriateTools Required tolntercept andObstruct
Terroidem®t you | ove i ebStructingthenConstitutdon,saredespeciallgthe af e
Fourth Amendment (Sec. 215). This and other key provisions expired on June 1, 2015; but this wiks
immediately followedn June 2 with another horribly misnameg&A FREEDOM Act, which is an

a c r o n yUumitifg amdStréngtheningAmerica byFulfilling Rights andEnding Eavesdropping,
Dragnetcollection andOnlineMo ni t or i ng Act . 0 ItaWeraed Seco2é5sto stof | 8
theNSA from metadata collection, ballow phone companies to retain data for laterysine NSA.

TheUSA FREEDOM Act allows for theUSA PATRIOT Act to remain in force until 2019, at which

time it will be replaced by the)SA POLICE STATE Act. Just ki ddes angoées o rft
really believe that our surveillance state is curtailing itse2orge Washingtonwarned that,
AGovernment i s not Tieissfaoe riike firettis a gangerous sewdntcandwae If c €
f ear f ul Thonsas Rammesaiddhatg ver nment in its best formj#fi
we are witnessing islowly becomingntolerable. Today, government force is waging a war against

the American people and using thiestraction of terroito degrade all of our civil libertiesAgain,

this goes back to the eventsi 1, as we observed a week ago, amtS LINK providesimportant

linkage t09/11and the empowerment of an-plbwerful garrison state thatadl by design

https://nsa.govl.info/utah -data -center/

Theabove link is a norofficial NSA site, but it contains informatiophotos and graphics that you
need to see to appreciate how mammoth this operiatibis wari really is! Unfortunately in this

age of collectivism th&S Executive Branchhas acquired emergency powers that go way beyond
the Bill of Rights and the rulef égaw, as noted by researchdichael SnyderRIGHT HERE What

really concerns me (and Constitunal attorney Whitehead) is the move towards a national police
force. Obama signed &O last yeaon this topic and the final report was released this month entitled
215t Century Policingi FULL STORY is here. Again, this trajectory can be traced ba@&1# and

it makes genuine patriots not only suspicious, but downright fearful &otheling Fathersstated.

We are living in dangerous timésasPaineai d in his own er a, NnThesle
soul s. o This iIis especially true as we see { g
and theglobalbond market in particular. 008 the credit derivatives (CDS) weoaly $55trillion .

Today it is a staggeringnfold increaseat $550 trillion! This is why the global economic crisis is

ten timesvorse, angrecious metalswill be the only safe haven for investorsiadicated below:


http://www.globalresearch.ca/14-years-ago-the-911-attacks-and-the-launching-of-americas-global-war-on-terrorism/5475290?utm_source=Global+Research+Newsletter&utm_campaign=7a5eb7dd2f-_14_Years_Ago_The_9_11_Attacks&utm_medium=email&utm_term=0_0ec9ab057f-7a5eb7dd2f-81307513&ct=t%28_14_Years_Ago_The_9_11_Attacks%29&mc_cid=7a5eb7dd2f&mc_eid=1e8acb171e
https://nsa.gov1.info/utah-data-center/
http://theeconomiccollapseblog.com/archives/emergency-powers-give-barack-obama-authority-over-everything-in-the-event-of-a-major-national-crisis
http://www.thenewamerican.com/usnews/politics/item/21582-obama-and-allies-seek-to-nationalize-local-polic?utm_content=leiasam7%40hotmail.com&utm_source=VerticalResponse&utm_medium=Email&utm_term=Obama%20and%20Allies%20Seek%20to%20Nationalize%20Local%20Police&utm_campaign=Obama%20Seeks%20to%20Nationalize%20Policecontent
https://www.eff.org/nsa-spying/timeline
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Why Gold was theBest Buy in the 20082009
Crash and will be This Time Alsd

Posted on 26 August 2015, by Peter Cooper, wwwarabianmoney.com

What was the best asset class to buy for the recovery that foliee#0082009crash in global
financial marketsStep forward it was gold whoserise was only exceeded by silverPrecious
metals not only delivered the fastest recovery from that hugeféellit offered increases way above
the precrash levels. Gold tripled from its low in the crasfhijle silver went on to record an eight
fold increase, still jug shy of its 1980 aHtime high ($49.65 in April 2011).

Itis Deja -vu all over again

It is not hard to see history repeating itself all over again. Just look at the Chinese central bank thjs
week cutting interest rates, just like the Fed had to &D@820M. Back then that lit a fire under
precious metals because of the inflation thas likely to follow. And inflation certainly did follow

if you think about house prices and stock market prices but they were slower to deliver returns {p
investors than gold and silver up urgD11when precious metal prices peakethey have now
endured a four-year bear market and are perfectly positioned at much lower levels for a very
strong rebound. On the other hand, global financial markets are still overvalued, even after the
corrections of the past couple of monthis that same time we haveen the gold price bottom out,
advance $90 an ounce and then come backAfinancial assets are currently very volatile but

gold is still up in price and not down like stocks.

Are Precious Metals  Going up or down?

The only reason that investors &esitating to pile into precious metals is that they recall the 2008
collapse in their prices during the global financial crisis and hope that this will happen again to providg
them with an even better entry poi/ill markets really be that kind to the? The prudent investor

says it might be wise to start buying goldand silver) now in case it does not go down this time,

and if the anti-gold camp on Wall Street has one single valid point it is that gold and stocks do

not correlate. Those Wall Streetcommentators dancing on the grave of gold have perhaps got

the wrong funeral here: ask not for whom the bell tolls, it tolls for theé



http://thesovereigninvestor.com/gold/avoid-next-global-financial-crisis-investing-gold/




