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"We must do everything we can to fight any conceivable threat of contagion."  

- German Finance Minister Wolfgang Schaeuble 

ñA global economy requires a global currency.ò  

- Paul Volcker, former Chair of the US Federal Reserve 

ñPersistent exceptionally low rates reflect the central banksô response to the unusually weak post-

crisis recovery as they fumble in the dark in search of new certainties.ò 

-  Claudio Borio, BIS Chief Economist 

ñInternational banks and multinational corporations are acting and planning in terms  

that are far in advance of the political concepts of the nation-state.ò 

 - Zbigniew Brzezinski, Between Two Ages & The Grand Chessboard 

ñSome even believe we are part of a secret cabal working against the best interests of the United 

Statesé If that is the charge, I stand guilty, and I am proud of it.ò 

- David Rockefeller, Memoirs (2003), Founder of Council of the Americas 

 ñIf you donôt own gold, you know neither history nor economicsò 

- Ray Dalio, CEO, Bridgewater Associates Hedge Fund 

 

Greetings to My Patient Readers, 

 

I have had several projects converge in July and I am finally finishing what I started a month ago in 

order to summarize events from Berlin to Washington to Beijing and the bullion markets.  The world 

is like a macroeconomic and geopolitical chessboard with divergent players securing hegemony, 

spheres of influence and spectrums of dominance (to use a Pentagon term).  We live in a dangerous 

world and central planners are increasingly trapped in their own cleverness and incompetence.  The 

US has had a privileged century; but nascent powers are challenging, and the likely outcome is both 

intriguing and somewhat predictable.  In this edition we will explore these themes and I will conclude 

with my usual summary of key points and rationale foré.making ready for what is to come.     

http://www.counter-currents.com/tag/geopolitics/


   

Greece Faces Snap Elections as Lawmakers 

Abandon Tsipras  

Submitted by Tyler Durden on 08/17/2015  

Last week, Greek lawmakers once again voted for a bailout deal that no one - not Greece and not 

Greeceôs creditors - truly supports. The deal, which will allow Athens to make a ú3.2 billion 

payment to the ECB this week, averts near-term economic ruin but virtually ensures that the 

country will remained mired in recession for years as Europe once again displays its penchant 

for Einsteinian insanity by forcing fiscal retrenchment on states that are already struggling 

economicallyééééééé. READ MORE 

 

The latest drama in the EU is that Greece has another fiscally unsustainable ñpaymentò due to the 

European Central Bank (ECB) in Frankfurt.  Will they make this deadline?  Will they default again?  

Will they spend Special Drawing Rights (SDR) again from the IMF  to make good on these transfer 

payments?  We shall know shortly, but one thing is clear ï this tiny nation of 11 million cannot pay 

back $400 billion in loans.  Yet, according to the latest poll, ñthe majority of Greek citizens want both 

the benefits of membership in the Euro and the end of EU-imposed austerity.   The idea that these are 

mutually exclusive doesn't seem to register.  This is the discreet charm of magical thinking,ò so says 

this pollster, and here is the evidence.  As you can see, the Greek Dilemma is that they owe billions 

and GDP growth is flat.  Furthermore, Greek debt is the bulk of the IMF portfolio  as seen here:  

 

     

http://www.zerohedge.com/users/tyler-durden
http://www.zerohedge.com/news/2015-08-17/greece-faces-snap-elections-lawmakers-abandon-tsipras
http://www.abc.net.au/news/2015-04-10/greece-dodges-default-with-last-minute-imf-payment/6383210
https://goldcopreciousmetals.com/goldco-precious-metals-blog/precious-metal-ira-s-gold-ira-s-silver-ira-s/greece-kicking-the-can-down-the-road
http://www.zerohedge.com/users/tyler-durden


As noted above, the Syriza Party in Greece is not happy with their (former) Communist leader 

Tsipras who promised so much, and delivered so little.  For those who may not know, Syriza is an 

acronym for ñThe Coalition of the Radical Leftò and that should pretty much tell us where they are 

coming from, and I suggest the DNC here in the US use the same term for clarification.  Portugal 

has huge debt problems (seen in the IMF chart), and their own Leftist Partido Comunista Português 

is gaining ground with the people, of course.  The problem with the Eurozone project is that ñone size 

will not fit allò as Milton Friedman  famously said 15 years ago, and I agree.  As painful as it might 

be, Greece would be better off leaving the Eurozone and devaluing their currency as most nations do 

when they get into fiscal trouble.  According to THIS LINK, the former Greek financial minister 

Yanis Varoufakis actually plotted to ñintroduce a parallel currency [drachma]ò to do just this, and 

now he is being charged with high crimes in Athens.  Talk about drama in the EU!      
 

 
 

But here is the real drama, and we are talking about massive exposure to Greek debt in the EU.  As 

you can see, Germany has ú90 billion in exposure to the bankrupt state of Greece and Frankfurt is 

trying to manage their counterparty risk to a failed state.  On July 5th, the Greek people had a 

referendum and they said no (oxi) to any cut in benefits.  What preceded and followed was what I call 

a ñteachable momentò about fractional reserve banking as late-comers queued up outside banks to 

receive a paltry ration of ú60 Euros a day as covered in THIS LINK.  Seriously, didnôt these people 

have months of advance warning?  Yes they did, but it is human nature to procrastinate and we can 

expect the very same thing to visit the US someday.  The Greek debt problem goes back to a currency 

swap arranged by Goldman Sachs in 2001 (to cook the books) so Athens could proudly become a 

member of the Eurozone.  This has now backfired and Chris Martensen asks, ñAre Goldman Sachs 

executives Lloyd Blankfein, Gary Cohn and Addy Loudiadis losing any sleep over elderly pensioners 

waiting outside shuttered banks in Greece, desperately trying to obtain their pension checks to pay 

their rent and buy food?ò  I think not and their $200 million  commissions have long been spent on 

Aspen retreats, Sothebyôs auctions and vintage wine and automobiles.  As for Germany, Merkelôs 

party recently said that ñwe will not let the exaggerated electoral pledges of a partly-Communist 

[Greek] government be paid for by German workers and their families.ò  And she has a good point 

here, but we are talking about a tourist destination with a GDP the size of LA county.  The real concern 

in Brussels is the future of the Euro with $26.5 trillion in currency derivatives directly linked to the 

value of the Euro according to the BIS ï and we will address this issue in a moment.  The Eurozone 

has structural problems and now it seems Puerto Rico is going the way of Greece.   

 

http://www.businessinsider.com/report-yanis-varoufakis-got-kicked-out-for-saying-greece-could-introduce-a-parallel-currency-2015-7
http://www.bloomberg.com/news/articles/2015-06-27/greeks-line-up-at-banks-and-drain-atms-after-tsipras-calls-vote
http://www.peakprosperity.com/blog/93398/why-greece-precursor-next-global-debt-crisis?utm_campaign=weekly_newsletter_187&utm_source=newsletter_2015-07-10&utm_medium=email_newsletter&utm_content=node_title_93398


Will Puerto Rico Be the Next Greece? 
armstrongeconomics.com / by Martin Armstrong / June 29, 2015 

 

Puerto Rico is set to release a key report on its financial stability. Governor Alejandro Garcia 

Padilla told The New York Times that the island would probably seek significant concessions from 

many of its creditors because ñthe debt is not payable.ò Puerto Rico is the next Greece where the 

ñvultureò investors bought their bonds back in 2013, when there was roughly $70 billion in 

outstanding debt, causing a huge plunge in bond prices over the summer. All governments 

follow the same model and this is BIG BANG , where government debt at every level will begin 

a death spiral. Governments since World War II have borrowed continuously but never managed 

anything properly. They just assumed that the great herd of taxpayers had deep pockets that were 

endless. This attitude is causing the collapse in socialism, where all the promises of pensions cannot 

be maintained. The majority of people assumed that working for government was the safest. They are 

now starting to see that it is the worst of all, for you cannot prosecute them for mismanagement and 

fraud, as you would if a private employer pulled the same nonsense. ééREAD MORE 

 

Yes, Puerto Rico has a structural debt problem.  And why is that?  They floated billions in tax-free 

bonds to US mutual funds providing ñsafeò returns for blue-haired little old ladies (no offense ladies) 

in order to provide a socialist paradise for 80% of their population (2.8 million) while only 20% 

worked in the private sector (700,000).  But alas, this collectivist ñattitudeò has turned sour as 

investors have pulled back.  As a student of Austrian economics this all comes back to a cultural 

problem in these centrally planned economies that breeds hostility towards free markets as captured 

by Ludwig von Mises in his book The Anti-Capitalist Mentality (1954), and you can CLICK HERE 

for an application to Greece today (along with Puerto Rico, Venezuela, etc).  Lest you think the US 

is still a free market capitalist society, according to the CBO we are on the same trajectory as Greece:   

 

 
 

Yep, the USSA is pursuing the exact same path as Greece with the largest debt pyramid in the world 

and our debt to GDP is grossly understated, as Peter Schiff makes clear in this short 6-minute clip: 

 

Peter Schiff:  The US, Greece and Puerto Rico are Bankrupt   

http://www.brotherjohnf.com/will-puerto-rico-be-the-next-greece/
http://www.nytimes.com/2015/06/29/business/dealbook/puerto-ricos-governor-says-islands-debts-are-not-payable.html
http://www.armstrongeconomics.com/archives/34101
https://mises.org/library/greece%E2%80%99s-biggest-problem-its-anti-capitalist-culture
http://goldsilver.com/video/greece-puerto-rico-and-the-united-states-are-all-bankrupt-peter-schiff/
http://www.washingtonexaminer.com/gallery/articleid/2567326/1/pictures/2773413


US Lacks Ammo for Next Economic Crisis 
Policy makers worry fiscal and monetary tools to battle a recession are in short supply 

By Jon Hilsenrath and Nick Timiraos, Aug. 17, 2015, Wall Street Journal 

 

As I have stated before, the world has $200 trillion  in debt according to the McKinsey Global 

Institute .  The headline above is a response to an earlier headline below from the BIS warning that 

all of this debt and low (zero) interest rates are setting the world up for enormous calamity in the 

capital markets.  Essentially, the banksters are trapped and they know it, but donôt want you to know! 
 

BIS Warning:  Central Bank Financial 

Repression Has Left Global Economy 

Defenseless In Next Crisis 
gata.org / By Peter Spence via The Telegraph, London / June 28, 2015 

 

The world will be unable to fight the next global financial crash as central banks have used up 

their ammunition trying to tackle the last crises, the Bank of International Settlements has warned. 

The so-called central bank of central banks launched a scathing critique of global monetary policy in 

its annual report:  The BIS claimed that central banks have backed themselves into a corner after 

repeatedly cutting interest rates to shore up their economies. These low interest rates have in turn 

fueled economic booms, encouraging excessive risk taking. Booms have then turned to busts, which 

policymakers have responded to with even lower rates. Claudio Borio, head of the organisationôs 

monetary and economic department, said: ñPersistent exceptionally low rates reflect the central 

banksô and market participantsô response to the unusually weak post-crisis recovery as they 

fumble in the dark in search of new certainties.ò  ñRather than just reflecting the current weakness, 

they may in part have contributed to it by fueling costly financial booms and busts and delaying 

adjustment. The result is too much debt, too little growth and too low interest rates. ñIn short, 

low rates beget lower rates.òéééééééREAD MORE 

 

You will note that they are front-running the ñnext crisisò which is assuredly coming thanks to their 

massive mishandling of fiscal policy, rates and fumbling in the dark (couldnôt have said it better!).  

These ñpersistentò and ñexceptionallyò low interest rates has a formal name, and it is called Financial 

Repression.  What is this?  It is official policy to deny savers and investors a normal yield because 

governments canôt service debt at anything much aboveézero!  Learn more about this at THIS LINK 

and THIS LINK.  This is the insidious and destructive path that central planners are dragging the 

world into.  Now comes an announcement by St. Louis Fed Vice-President, Stephen D. Williamson 

on CNBC this week who stated in a white paper that the Fedôs policy since 2008 has failed to produce 

economic growth and that ñforward guidanceò has ñbeen a muddle of broken vows that has served 

only to confuse investors.ò  He added that expanding the Fed balance sheet to $4.5 trillion with QE 

has been useless!  Howôs that for experimentation?  He said, ñThere is no work, to my knowledge, 

that establishes a link from QE to the ultimate goals of the Fed ï inflation and real economic activity.  

Indeed, casual evidence suggests that QE has been ineffective in increasing inflation.ò 

http://www.brotherjohnf.com/bis-warning-central-bank-financial-repression-has-left-global-economy-defenseless-in-next-crisis/
http://www.brotherjohnf.com/bis-warning-central-bank-financial-repression-has-left-global-economy-defenseless-in-next-crisis/
http://www.brotherjohnf.com/bis-warning-central-bank-financial-repression-has-left-global-economy-defenseless-in-next-crisis/
http://www.gata.org/node/15491
http://news.goldseek.com/GoldSeek/1435261316.php
http://danielamerman.com/va/Conflict.html


So what does all this mean?  It means that central banks are backed into a monetary corner and no 

matter what they do (mostly print money) it is ineffective ï also known as pushing on a string.  All 

of this debt monetization and reckless forms of QE has been a waste, and this credit cycle actually 

goes back to 1980.  In a recent CTM  interview (#346), I covered in detail the demographic link to 

this credit cycle that represents the peak spending years for the babyboomers.  Now the jig is up, and 

this bond market bubble is extremely vulnerable to any attempt to raise interest rates.  When this 

occurs the price of the bond goes down as the yield goes up.  And the real question is ï who wants to 

buy this debt?  What if there is a liquidity problem for bond holders who canôt find buyers?  This 

concern was expressed July 1, 2015 by Fed Governor Lael Brainard who said, ñThe possible loss of 

liquidity in the U.S. Treasury market could pose risks to a variety of funds and investment vehicles 

that might, in a stressed environment, need to liquidate bond holdings to raise cash.ò  The global bond 

market is $80 trillion  dollars and what is at risk here is bonds going ñno bidò and collapsing due to a 

liquidity issue, and you can learn more at THIS LINK and THIS LINK.  Now Alan Greenspan, Chief 

Money Printer for nearly two decades (1987-2006), is also warning about a bond contagion, and this 

likely financial reckoning day is the general theme of my book (Chapter 4): 
 

Alan Greenspan Warning: Weôre In Trouble  

If the Bond Market Crashes 
By Gaurav S. Iyer IFC Å Tuesday, August 19, 2015 

 

    
 

While many commentators are focusing on Greece and China, the former Chairman of the Federal 

Reserve is warning that Americaôs bond market is at risk of collapsing.  Speaking with Fox Business, 

Greenspan said, ñWhat people are not focusing on is we have a bond market bubble and when 

that decides to work its way off weôre in trouble.ò (Source: Fox Business)  Greenspan asserted that 

interest rates will rise in the near future, but declined to comment on the Federal Reserveôs policy. 

The Fed controls the federal funds rate, explained the former central banker, but not all interest 

rates in the economy.  The federal funds rate is the basic, risk-free price of lending between banks. 

Then banks can charge a slightly higher risk-free rate to borrowers, taking the spread as a de facto 

fee. Beyond that, the premium on interest rates is set by market forces. If lenders become skeptical 

about absurdly low rates, they will move them higher.  Greenspan points to the historical 

convergence of interest rates at five percent (5%) to prove that bond investors will not stomach 

low yields much longer. He argues that five percent (5%) reflects the fundamental return that 

lenders require from borrowers. 

https://www.youtube.com/watch?v=ODW4iyAIjro
http://www.reuters.com/article/2015/07/01/us-usa-fed-brainard-idUSKCN0PB4T520150701
http://news.goldseek.com/GoldSeek/1436119540.php
http://www.peakprosperity.com/blog/93237/global-credit-market-now-lit-powderkeg
http://www.chuckcoppes.com/
http://www.profitconfidential.com/author/gauraviyer/
http://video.foxbusiness.com/v/4347899365001/greenspan-as-badly-as-us-economy-is-doing-still-the-best-of-the-worst/?#sp=show-clips
http://thedailycoin.org/?p=21309
http://sgtreport.com/2014/08/ron-paul-and-alan-greenspan-agree-a-stock-market-crash-is-imminent/


It is also a theme in my book that a global monetary crisis will be a perfect pretext, or opportunity, 

for the corporate fascists and elitists to force their globalist agendas for commercial profit, control 

and political power.  Chief among the goals of these social engineers is the globalization of wages 

and dividing the world into regional trading blocs.  This is the handiwork of the Trilateral Commission 

since 1973, and the Trans-Pacific Partnership (TPP) and the Transatlantic Trade and Investment 

Partnership (TTIP) are seen as integral trade agreements to this end.  On June 18th, the House passed 

the Trade Promotion Authority (Fast Track), and a compliant Senate majority dutifully approved on 

June 24th.  This article preceded this vote and sums up the influence of the Trilateral Comm ission: 

 

   
 

The TPP, Monsanto, David Rockefeller, 

Brzezinski & The Trilateral Commission  
By Jon Rappoport, May 28, 2015, wwwactivistpost.com 

 

All hands on deck for global, economic, corporate dictatorship.  There are dots to connect here. 

Theyôre real, and theyôre spectacular.  US government policy most certainly covers the area of 

international trade, e.g., NAFTA, GATT (which established the World Trade Organization), CAFTA, 

and now, the Trans-Pacific Partnership (TPP), which is being negotiated in secret among 12 nations 

responsible for a major amount of world trade and world GDP.  Here are two key Trilateral quotes 

that reflect this global outlookðby which I mean a world dominated by mega-corporations:  ñThe 

nation state as a fundamental unit of manôs organized life has ceased to be the principal creative force: 

International banks and multinational corporations are acting and planning in terms that are 

far in advance of the political concepts of the nation-state.ò ð Zbigniew Brzezinski, 1969.  

Brzezinski was Obamaôs foreign policy mentor after Obama won the Presidency in 2008.   Any doubt 

on the question of Trilateral Commission goals is answered by David Rockefeller himself, the 

founder of the TC, in his Memoirs (2003):  ñSome even believe we are part of a secret cabal working 

against the best interests of the United States, characterizing my family and me as óinternationalistsô 

and of conspiring with others around the world to build a more integrated global political and 

economic structureðone world, if you will. If that is the charge, I stand guilty, and I am proud of 

it.ò  ñIntegrated global political and economic structureò means: domination of populations via giant 

corporations. Here is the payoff. The current US Trade Representative (appointed by Obama in 2013), 

who is responsible for negotiating the TPP with 11 other nations, is Michael Froman, a former 

member of the Trilateral Commission. Donôt let the word ñformerò fool you. TC members resign 

when they take positions in the Executive Branch of government. And when they serve in vital 

http://www.activistpost.com/2015/05/the-tpp-monsanto-rockefeller-trilateral.html
http://www.activistpost.com/2015/05/the-tpp-monsanto-rockefeller-trilateral.html
https://jonrappoport.wordpress.com/2015/05/14/corporate-gods-obama-remember-why-we-hired-you-ram-the-tpp-through/
http://www.amazon.com/Memoirs-David-Rockefeller/dp/0812969731
http://nomorefakenews.com/dir666/tc-list-2011.pdf
http://nomorefakenews.com/dir666/tc-list-2011.pdf
http://www.redicecreations.com/article.php?id=33408
http://www.thepeoplesvoice.org/TPV3/Voices.php/2012/04/10/nafta-partners-take-steps-to-boost-trila


positions, such as US Trade Representative, they arenôt there by accident. Theyôre TC operatives 

with a specific agenda. The TPP IS a major item on the Trilateral to-do list. Make no mistake about 

it.  Letôs move along to Monsanto, one of those mega-corporations the Trilateralists fervently favor.  

From 2001 to 2008, a man named Islam Siddiqui was a staunch US lobbyist for, and vice president 

of, CropLife America. Siddiqui represented Monsanto, BASF, Bayer, Dow, DuPont, Syngentaðthe 

biggest and most aggressive biotech GMO corporations in the world.  On October 21, 2011, 

Siddiquiôs new appointment (by Obama) was confirmed. He became the federal governmentôs Chief 

Agricultural Negotiator, and served in that position until he resigned on December 12, 2013. During 

his tenure, Siddiqui, Monsantoôs man, was up to his ears in negotiating the TPPé.Siddiquiôs tenure 

negotiating US interests in the TPP surely favored big biotech, and all the companies who make their 

living selling GMO crop-seeds and pesticides.  The predicted outcome of the TPP vis-à-vis GMOs? 

Itôs obvious. Nations who resist the importation of GMO food crops will be sued, in private tribunals, 

for interfering with ñfree trade.ò  This is the future writ large, unless the TPP is derailed. 
 

https://www.youtube.com/watch?v= sW1g2lnVH -0  
 

The above link is a 19-minute clip by Jon Rappoport that compliments his story. David Rockefeller 

turned 100 in June and he might live long enough to see his ñmore integrated political and economic 

structureò come to pass?  His Council of the Americas has been an active front for NAFTA  and 

eventually a North American Union (NAU) in this hemisphere, and this includes the more ambitious 

Free Trade Area of the America (FTAA) as I cover in my book.  Pundits ignorantly refer to the TPP 

as some form of ñObamatrade,ò but this Trilateral agenda has been around since 2005.     

 

   
 

Job Losses and Obamaôs TPP: The Deadly 

Impacts of Trade Agreements on Employment 
By Stephen Lendman, Global Research, July 02, 2015 

 

On Monday, Obama signed regressive Fast Track legislation into law ï giving himself diktat 

power to ram through Congress anti-populist trade bills like TPP with minimal debate and no 

amendments.Besides other provisions benefitting investors at the expense of public welfare, itôs a 

jobs killer/environment destroyer.  Nothing Obama says is credible. ñThe Trans-Pacific 

Partnership includes strong protections for workers and the environment,ò he blustered in remarks 

before signing what demands rejection.  ñThis agreement will help us level the playing field,ò he 

added ï like NAFTA and the US-Korea Free Trade Agreement among othersééREAD MORE.  

https://jonrappoport.wordpress.com/2015/05/06/a-fantasy-that-explains-globalism/
https://www.youtube.com/watch?v=sW1g2lnVH-0
http://www.globalresearch.ca/author/stephen-lendman
http://www.globalresearch.ca/job-losses-and-obamas-tpp-the-deadly-impacts-of-trade-agreements-on-employment/5459809
http://www.thepeoplesvoice.org/TPV3/Voices.php/2009/10/04/obama-trilateral-commission-endgame


Obama is just another Teleprompter in Chief that is carrying water for the globalists.  Proof that 

they own the Congress is the fact that the corporate lobbyists bribed both houses and the spectacle of 

Republicans cheering and clapping with Obama was downright sickening.  As Tip OôNeill once said, 

ñMoney is the motherôs milk of politics.ò  A better version is, ñThe love of money is the root of all 

evilò (1 Tim. 6:10).  We hear much about immigration with Donald Trump  leading in the polls, and 

he has channeled the collective angst of the electorate that is sick and tired of wholesale integration 

with Mexico.  Despite this outrage, a report in July states that this administration and DHS ñhas taken 

steps to ensure that the majority of the United Statesô 11.3 million undocumented immigrants can stay 

in this country.ò  Why would they do this?  Apparently unknown to the Trump  campaign there is a 

larger plan to merge the US with Mexico and Canada through ñprogressive regionalizationò as Zbig 

Brzezinski has often stated in his speeches.  Here is an article from 2011 for some background:    
 

 
 

Regional Globalization: The Trans-Pacific 

[Trilateral] Partnership 
By Kerry R Bolton, November 19, 2011, wwwforeignpolicyjournal.com 

 

The Trans-Pacific Partnership (TPP) is an important part of the globalization process that has 

been decades in the making. The process was formalized on November 12, 2011. While a ñPacific 

communityò similar to the ñEuropean Community,ò has often been mooted by New Zealand and 

Australian politicians, TPP creates the foundation for full-fledged regional governance. Presently the 

states that comprise this TPP are: Australia, Brunei Darussalam, Chile, Malaysia, New Zealand, Peru, 

Singapore, Vietnam, and the United States.  The current format of this regional pact was announced 

by Ambassador Ron Kirk to the US Congress on December 14, 2009. As a free trade regional 

agreement, this means that each state will be obliged to open itself up to imports and a regional 

economic rationalization process that will Darwinistically  eliminate those national industries that 

cannot compete. It means that once in, like other free trade agreements, extricating oneself becomes 

impossible. The much lauded prospects of increased employment and economic opportunities, by 

which such agreements are sold, such as that entered into by New Zealand with China does not ï 

obviously ï eventuate. ñPartnershipò and ñcompetitivenessò are used simultaneously, yet free trade 

intrinsically does not include ñpartnershipò; it means driving the ñweakerò to the wall on the pretext 

that the best survive and thereby the general economy is strengthened. It takes no account of national 

requirements, strategic needs, and ties each state to the rise or fall of the major players in a gamble 

http://www.foreignpolicyjournal.com/2011/11/19/regional-globalization-the-trans-pacific-partnership/
http://www.foreignpolicyjournal.com/author/k-r-bolton/
http://www.wakeupkiwi.com/nwo-globalist-agenda.shtml


with entire nationsé.. Globalist interests in the USA have not been pushing this ñeconomic 

integrationò as a humanitarian gesture. It is an important exercise in international power-

politics. The other member states will be prostrate before US plutocracy as their resources come 

under the domination of free trade investment clauses in the TPP agreement. TPP will be sold in the 

other states as a great opportunity to sell exports to a big market. Nonsenseé.. What Kevin Rudd 

proposed in 2008 was the agenda of the Trilateral Commission, created in 1973 by David 

Rockefeller. The Trilateral Commission was established as a think tank of globalist political and 

business leaders incorporating the USA, Europe and Japan. The Italian Prime Minster, Mario Monti, 

was the TC European chairman, who also served with Goldman Sachs.  What is notable in the context 

of the TPP is that the Trilateral Commission (TC) a few years ago extended its agenda to include 

Mexico, and the ñJapan Groupò has now become the ñPacific Asian Group.ò Japan has stated its 

interest in joining the TPP. Although Mexico is not one of the founding member states of TPP, the 

extension of Trilateralism, which originally focused on North America, Europe and Japan, was 

extended to Latin America and to Asia as a whole. TC stated, ñThe Japan Group has become a Pacific 

Asian Group, and Mexican members have been added to the North American Group.  

 

So there you have it and you get the general idea.  These Trilateral Partnerships  are similar to 

NAFTA  in 1994, and we know what has happened to US jobs since then.  The American people are 

confused and angry and cannot put their finger on the real conspiracy to impoverish us, and thus they 

flock to Trump  and Sanders with their populist rhetoric.  But nothing will change.  ñMultinational 

corporations are acting and planning in terms that are far in advance of the political concepts of the 

nation-state,ò said Brzezinski and they want to exploit cheap labor in Asia that is experiencing their 

industrial revolution (as seen here).  It is Social Darwinism on a global scale.     
 

 
 

Wikileaks Exposes Obamaôs Fake Trade Deal: 

Only Five Chapters Are Actually About Trade 
investmentwatchblog.com / JUNE 26, 2015 

 

Wikileaks has managed to get a hold of the highly secretive Trans-Pacific Partnership deal and reveals 

what has been reported for years ï this deal is hardly about trade at all. Up till now, any cry that this 

was a sovereignty killer was simply regarded as conspiracy theory.  With the contents now exposed, 

we can see that there is no theory here it all: It is a fasist coup for any country that signs it.  The 

substance of agreement matches our reports going back to 2013. Only five of the 29 chapters have 
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anything to do with trade. The other 24 chapters deal with everything from Internet regulation to 

handling of labor, environmental issues, etc. Thatôs right, corporations will dictate how labor issues 

are handled within the United States, superceding US courts (they have their own)é..READ MORE 
 

Trilaterals & Technocracy:   https://vimeo.com/128960699  
 

For an important perspective and analysis on how Trilateral agendas tie into Agenda 21, sustainable 

development and carbon credits, etc. I urge you to watch this 11-minute clip above by noted authority 

Pat Wood. Wikileaks says, ñIf you read, write, publish, think, listen, dance, sing or invent; if you 

farm or consume food; if youôre ill now or might one day be ill, the TPP has you in its crosshairs.ò  

Big Pharma will have a monopoly to buy their drugs, and the banksters are neutralizing financial 

regulations in the TPP & TTIP ï LINK .  These secret agreements violate the letter of the Constitution 

which states that only Congress shall ñregulate commerce with foreign nationsò (Art. I, Sec. 8.2).  It 

also violates Article III concerning supremacy of our courts, and I could go on and on; but all of this 

is evidence that we no longer have the Rule of Law in America.  Good luck Donald and Bernie. 

 

If you have time, I might encourage you to look at this excellent overview of the TPP and trade issues 

by Larry Parks  founder of the Foundation for the Advancement of Monetary Education 

(www.fame.org) at THIS LINK.  Late word has it that the TPP initiative has stalled in talks in Hawaii 

and ñelection timetablesò in the US and Canada will likely postpone passage until early 2017 (The 

Economist, 8/6/15).  This is similar to the Federal Reserve Act that was postponed from 1910 to 1913.           

       
As mentioned earlier, the European Union is often referenced as a model for integration and the 

marginalization of nation-states.  This is no surprise since the same globalists that created the EU are 

working in other regions of the macroeconomic and geopolitical chessboard according to THIS 

article in the Canadian Free Press (6/11/15).  Benn Steil is a director of the Council on Foreign 

Relations (CFR), and he wrote an important piece in Foreign Affairs entitled ñThe End of National 

Currencyò (May/June 2007, p. 95).  He proposed that ñthe world needs to re-group itself into three 

monetary units: the Dollar, the Euro and a new Asian currency.ò  This closely parallels the movement 

toward using the Special Drawing Right (SDR) through the IMF .  The SDR is comprised of a basket 

of currencies as seen in this breakdown above.  It is up for review every five years, and this November 

will determine a new weighting, and possible inclusion of the Chinese Yuan by late 2016.  The US is 

delaying this process, but as Paul Volker once said, ñA global economy requires a global currency.ò 

This sentiment is shared by former World Bank economist Martin Wolf  of the Financial Times 

(2004) who said, ñéif the global market economy is to thrive over the decades ahead, a global 

currency seems the logical concomitant.ò  Will we see a new reserve currency in the near future? 
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In his book The Death of Money: The Coming Collapse of the International Monetary System, Jim 

Rickards says, ñThe next financial collapse will resemble nothing in history.ò  I submit to you that 

we are drawing near to this collapse ï a reckoning if you will ï and out of this chaos will come a new 

fiscal union in the Eurozone, a fatally weakened US dollar and a Chinese currency strengthened by 

their massive gold reserves (perhaps more than the US and EU combined, but less as a percentage of 

currency reserves).  I want to focus on the EU for a moment.  Despite the dysfunctional union of 

nations, a very recent POLL by the Pew Research Center reveals that support for the Euro is up 10% 

since 2012, and most have a favorable view of the EU, up 18%.  The real issue in Brussels is that 

they need a monetary/fiscal union of stronger members ï an inner core as indicated in THIS article 

and THIS article. As Greece has shown us, the Eurozone has weak members and the Eurogroup needs 

to find the process to allow them to leave.  It is a prophetic theme in my book that the EU will rise 

as a Revived Roman Empire as revealed to the prophet Daniel in 600 BC during his exile in Jerusalem 

(Dan. 2:1-49).  I have covered this in previous newsletters, and the right now some members are 

wanting to leave in a disorderly manner.  German Finance Minister Wolfgang Schaeuble has said, 

"We must do everything we can to fight any conceivable threat of contagion.ò   What is their plan?  

According to a white paper issued by the ñFive Presidentsò of the EU institutions in June, they are 

proposing a study to create a stronger Eurogroup and ñEuro area Treasuryò to clear Eurobonds 

through the ECB in Frankfurt  (like the Fed does).  They will issue their findings in early 2017, and 

this topic was openly discussed by French President Hollande a month ago:  
 

French President Wants Eurozone Members 

to Create a New United States of Europe 
theeconomiccollapseblog.com / By Michael Snyder / July 19th, 2015 

 

The President of France has come up with a very creative way of solving the European debt crisis.  On 

Sunday, a piece authored by French President Francois Hollande suggested that the ultimate 

solution to the problems currently plaguing Europe would be for every member of the Eurozone 

to transfer all of their sovereignty to a newly created federal government.  In other words, it 

would essentially be a ñUnited States of Europeò.  This federal government would have a prime 

minister, a parliament, a federal budget and a federal treasury.  Presumably, the current national 

governments in Europe would continue to function much like state governments in the U.S. doéFor 

the global elite, the answer to just about any problem is more centralization.  French President 

Francois Hollande said that the countries using the Euro need their own government complete with a 

budget and parliament to cooperate better and overcome the Greek crisis.  ñCircumstances are leading 

us to accelerate,ò Hollande said in an opinion piece published by the Journal du Dimanche on Sunday. 

ñWhat threatens us is not too much Europe, but a lack of it.òééééé.READ MORE  

 

Last November, Jean-Claude Trichet, former president of the European Central Bank (ECB), and 

current chairman of the Trilateral Commission in Europe, said, ñThe global economy and global 

finance is at the turning point in a way, new rules have been discussed not only inside the advanced 

economies, but with all emerging economies, including the most important emerging economies, 

namely, China.ò  What he is referring to is the ñnew rulesò of the SDR that is likely to include China 

within the next year according to some analysts, and this is in anticipation of a monetary reset.   
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This past week, the IM F has formally announced that they will delay the adoption of a new SDR 

until 2016 and so far China will not be included.  Have they done this because of the extreme volatility 

of Chinese markets?  Perhaps, but to provide some perspective the Chinese government allowed 90 

million factory workers  to invest in stocks last year, and the index went parabolic as seen in these 

charts.  Prior to the Crash of 1929 in the US the Dow rose 100% - Chinaôs index went up 152% in 

only eight months.  P/E ratios prior to the Dot.com Bubble were 59:1 and lately 116:1 in China!    
 

 
 

 
 

Perhaps the greater concern in China is an economic slowdown as seen here in the Chinese Freight 

Index in which overseas shipments fell by 8.3% year-over-year, and some are indicating that this is 

the reason that China has increased their peg to the dollar to help their export model. 
 

  

http://kingworldnews.com/wp-content/uploads/2015/07/KWN-WSJ-V-7302015.jpg


The Chinese have devalued their Yuan a few notches and the financial media is nearly hysterical that 

a new ñcurrency warò has begun.  Is this true?  Hardly.  The Chinese have pegged their currency to 

the USD since the Asian Currency Crisis in 1998.  The USD Index has risen 20% or more in the 

past year and this so-called ñdollar strengthò has affected their export model in a tangible way: 
 

http://www.europac.com/commentaries/shot_not_heard_around_world  
 

In the above link, Peter Schiff again puts things into perspective.  While the PUNDITS in the West 

are ñfreaking outò Schiff says in THIS LINK that we shouldnôt be ñfrettingò the Yuan, but the US 

dollar!  In a recent interview, Mexican billionaire Hugo Salinas Price said the Chinese should have 

devalued by 20-40%!  I say they should just unpeg altogether, float their currency and quit trying to 

please the IMF  banksters!  It is clear that the West is playing with China and I suspect they will chose 

to go their own way at some point.  Have we forgotten that China is an emerging Superpower and 

they are closely allied with Russia, the BRICS and the SCO and all of these chess players are 

moving in a position to end the highly-favored US petrodollar scheme since 1974?     

 

Now comes the announcement that China is laying the infrastructure for a New Economic Silk Road 

Belt that includes the area in Central Asia that Rudyard Kipling  called The Great Game because of 

the strategic importance of natural resources and energy.  Is this the Great Chess Game?  It sure 

appears that way as explained in the following article from May of this year that submits both Exhibit 

A and Exhibit B  for this New Economic Silk Road that is being paved with physical gold: 

China Establishes World's Largest Physical 

Gold Fund for New Economic Silk Road 

Submitted by Tyler Durden on 05/24/2015, zerohedge.com, Xinhua News Agency 
 

   
 

Exhibit A : two weeks ago, Xinhua reported  that China National Gold Group Corporation 

announced it has signed an agreement with Russian gold miner Polyus Gold to deepen ties in 

gold exploration. The companies will cooperate in mineral resource exploration, technical exchanges 

and materials supply, the largest gold producer of China said.  Polyus Gold is the largest gold producer 

in Russia and one of the world's top 10 gold miners. The agreement between the two gold miners is 

one of many deals signed between China and Russia in energy, transportation, space, finance and 

media exchanges during President Xi Jinping's visit to Russia from May 8 to May 10.   "China's 

Belt and Road Initiative brings unprecedented opportunities for the gold industry. There is ample 
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room for cooperation with neighboring countries, and we have advantages in technique, facilities, 

cash, and talents," said Song Xin, general manager of China National Gold Group Corporation.   

In light of such developments, it is little wonder there has been increasing chatter in recent months 

that Russia and China are setting the stage for a gold-backed currency , in preparation for the day 

the Dollar reserve hegemony finally ends (a hegemony whose demise is accelerating with every 

incremental physical gold repatriation such as those of Germany, the  Netherlands, and now Austria). 
 

 
 

And now, Exhibit B : overnight Xinhua  also reported that a gold sector fund involving countries 

along the ancient Silk Road has been set up in northwest China's Xi'an City during an ongoing 

forum on investment and trade this weekend. (read more about the "New Silk Road" which could 

change global economics forever here ). The fund, led by the Shanghai Gold Exchange (SGE), is 

expected to raise an estimated 100 billion yuan (16.1 billion U.S. Dollars) in three phases. The amount 

of capital allocated to nothing but physical gold purchases (without plans for financial paper 

intermediation a la western ETFs) will be the largest in the world.  The billions of dollars in allocated 

funding will come from roughly 60 countries that have invested in the fund, which will in turn 

facilitate gold purchase for the central banks of member states to increase their holdings of the 

precious metal, according to the SGE.  As Xinhua notes, China is the world's largest gold producer, 

and also a major importer and consumer of gold. Among the 65 countries along the routes of the 

Silk Road Economic Belt and the 21st-Century Maritime Silk Road, there are numerous Asian 

countries identified as important reserve bases and consumers of gold.  "China does not have a 

big say in gold pricing because it accounts for a small share of international gold trade," said Tang 

Xisheng of the Industrial Fund Management Co. "Therefore, the Chinese government seeks to 

increase the influence of RMB in gold pricing by opening the domestic gold market to international 

investors."  As a reminder, the reason why China has been aggressively building out and 

expanding its Shanghai Gold Exchange is precisely that: to shift the global gold trading center 

away from London (and certainly the US where only paper gold is relevant these days) and to 

its own native soil: China's ambition is nothing short of becoming the world's new gold trading 

hub.  In other to do that, it is already setting up the regional infrastructure to facilitate such a goal: 

according to Tang, the fund will invest in gold mining in countries along the Silk Road, which will 

increase exploration in countries such as Afghanistan and Kazakhstan.  The good news for China is 

that with the BIS and virtually all "developed" central banks in desperate need of keeping the 

price of gold as low as possible while they debase their own paper currencies to unprecedented 

levels over fears of faith in fiat evaporating, China's gold fund will be able to procure gold for 

its members at a very reasonable price until such time as the lack of physical gold supply can 

no longer be swept away by mere paper shorting of the yellow metal. 
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Several important things are being said here and the implications are staggering.  China is the largest 

producer of gold in the world and now they have teamed up with Russia to produce even more gold 

in both countries.  Exactly WHY are they doing this?  As linked above from the Xinhau News Agency 

(5/11/15), ñRussia and China are setting the stage for a gold-backed currency, in preparation for the 

day the US dollar reserve hegemony finally ends.ò  Did you get that?  This is heavy stuff, and 

according to researcher Mike Adams, the Tianjin  explosion on August 12th in China was ñkinetic 

retaliationò by the US Pentagon for devaluing the Yuan against the dollar on August 11th ï is this 

crazy or what?  You can read the story at THIS LINK.  Mike further states that China is prepared to 

dump US assets, launch cyber warfare and attack US satellites at THIS LINK.  Add to this bit of 

intrigue, the St. Petersburg International Economic Forum met in Russia in late June, in which 

Russia and Saudi Arabia signed several agreements related to energy.  THIS MEETING went 

entirely unreported in the West and is positioning macroeconomic-geopolitical chess players against 

the petrodollar.  After this meeting the annual BRICS and Shanghai Cooperation Organization 

(SCO) meeting was held July 8-10 in Ufa, Russia ï again THIS WAS NOT covered in the West.   

 

Can you see what China and Russia are doing?  They are hedging against the US dollar, US assets 

and US interests.  As noted in Exhibit B  above, The Shanghai Gold Exchange (SGE) is launching 

a gold sector fund this fall with over 60 countries for physical settlement of gold along the ancient 

Silk Road.   This initiative is coordinated with a new Yuan Gold Fix at the SGE this fall:         

 

 
 

China Targets Counterweight in Gold Trade 

with Yuan Fix in Shanghai 
gata.org / by cpowell on 2015-07-01, A. Ananthalakshmi and Jan Harvey, July 1, 2015 

 

A decade after China kicked off a series of gold market reforms, plans to establish a Yuan price fix 

mark one of Beijingôs biggest step so far to capitalise on the countryôs position as the worldôs top 

producer and a leading consumer.  While no immediate threat to the gold pricing dominance of 

London and New York, the benchmark could ultimately give Asia more power over bullion trade, 

particularly if the Yuan becomes fully convertible, industry sources say.  The yuan fix is due to 

launch by the end of 2015 via the Shanghai Gold Exchange, which last year allowed foreign 

players to trade gold using offshore Yuan.  ñAcross the commodity markets as a whole, weôre 

seeing some very significant initiatives by the Chinese authorities,ò said Nic Brown, head of 

commodities research at Natixis. éé.SOURCE 
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Boy is this getting exciting!  Here is what YAHOO Finance had to say about this new Shanghai 

Fix, ñChina feels it is entitled to be a price-setter for bullion and is asserting itself at a time when the 

global benchmark, the century-old London fix, is under scrutiny for alleged price-manipulation.  If 

the Yuan fix takes off, China could compel local buyers and foreign suppliers to pay the domestic 

Yuan price, making the London fix less relevant in the worldôs biggest bullion market.ò  First of all, 

price-manipulation in the gold market is not ñallegedò as politely reported here.  Second, for this 

reason we could only hope that China ñpulls the reigns from NY and Londonò as mentioned in THIS 

LINK.  According to this chart Chinaôs public and private gold reserves are around 15,000 tons:        
 

 
 

The Chinese government has maintained they have only 1,054 tons since 2009.  On Friday July 17th, 

the Chinese finally disclosed their ñofficialò (ha) gold reserves to be 1,658 tons.  On Sunday night 

July 19th the banksters in the West ambushed the gold market with naked shorts and smashed the 

paper price down $50 to temper any enthusiasm in gold.  Does anyone believe that China only has 

1,658 tons of gold?  No.  The PBOC did this to not spook the markets, keep the price low so they can 

keep producing, importing and buying all they can get, and generally conceal their holdings.     
   

 
 

This chart from Hong Kong shows that the PBOC registered a 604 ton gain (57%) in just ONE month!  

Is this possible?  Not really.  How much gold China has is a state secret.  Bloomberg conservatively 

estimated they have 3,150 tons. Most analysts felt they had to have more than the US ñallegedò 8,133 

tons.  Gold market expert Koos Jansen, who provided this chart above, STATES that China has 

almost 10,000 tons of proven reserves.  In June, a source from Pravda said that China had 30,000 

tons!  So who is right?  Who knows, but it is much more than they are saying and I suspect at precisely 

the right time they will reveal the full amount.  My own guess is closer to 20,000 tons.    
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