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"We must do everything we can to fighty conceivable threat of contagitn
- German Finance Minister Wolfgang Schaeuble
AA gl obal eesaqgomincyrrencyed u i
- Paul Volcker, former Chair of the US Federal Reserve
A Per sexseptienally low rateseflect the centrab a n kespdnse to the unusually weak post
crisis recovenyas they fumble in the dark in search of new certainties
- Claudio Borio, BIS Chief Economist
Al nt er nat i omulanatiornalecordomtioramre dcting and planning in terms
that are far in advance of the political concepts of the nasiate ©
- Zbigniew Brzezinski, Between Two Age& The Grand Chessboard
ASome even bel ascored cabaworkang againgt éhe hest mterests of the United
St atesé | f t hstand qguiltg, and haen proud afiitay e
- David Rockefeller, Memoirs (2003), Founder ofCouncil of the Americas
Al f y oown goldyowknow neither history nocenomicg
- Ray Dalio, CEO, Bridgewater Associatesiedge Fund

Greetings to My Patient Readers,

| havehad several projects convergeluly andl amfinally finishing what | starteé month agan
orderto summarie events from Berlin to Washington to Beijing and the bullion markets. world

is like amacroeconomic and geopolitical chessboardith divergent players securing hegemony,
spheres of influence and spectrums of dominance (to use a Pentagorvikriin)e in a dangerous
world and central planners are increasirtgippedin their own cleverness and incompetence. The
US has had a privileged century; but nascent powers are challenging, and the likely outcome is bqkh
intriguing and somewhat predictable this edition we will exploréhese themesnd | will conclude
with my usualummary of key pointsandr a t i o n anbkeng réady fa¥ what is to come.



http://www.counter-currents.com/tag/geopolitics/

Greece Faces Snap Electionsd awmakers
Abandon Tsipras

.Q,Submitted bylvler Durdenon 08/17/2015
Last week, Greek lawmakers once again voted for a bailout deal that naacnon&reece and not
Gr e e c e 0 s - traly supports.bhe deal, which will allow Athens to make au 3 . 2 b |
payment to the ECB this week, averts neaterm economic ruin but virtually ensures that the
country will remained mired in recession for years as Europe once again displays its penchant
for Einsteinian insanity by forcing fiscal retrenchment on states tlae already struggling

,,,,,,,

The latesdrama in the EU is thatGreecehasanotherfiscally unsustainablé p a y meenta the d u
European Central BankECB) in Frankfurt. Will they make this deadline? Will they default again?
Will they spend Special Drawing RightSIDR) again from thédMF to make good on these transfer
payments? We shall know shortlyut ore thing is cleai this tiny nation ofLl1 million cannot pay
back$40bi | I i on in | oans. Yet, according to th
thebenefitsof membership in the Euro and the end ofiBiposedausterity The idea tht these are
mutually exclusive doesn't seem to registEhisisthedis r eet char m ofsossggyi C
this polister and here is the evidence. As you can seeithek Dilemmais that they owe billions

and GDP growth is flat. Furthermo@reek debt is the bulk of tH®IF portfolio as seen here:

™ Government debt iy
Greek Dilemma

G in billions of euros FIGURE 7
Greece makes up a significant part of the IMF portfolio
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As noted abovethe Syriza Party in Greece s not happy with their (formeiommunist leader
Tsipras who promised so much, and delivered so little. For those who may not Byowa is an
acronym for fAThe Coalition of the Radical L
coming from, and | suggest the DNC here in the UStlisesame ternfor clarification. Portugal

has huge debt problems (seen in the IMF chart), and thvairLeftist Partido Comunista Portugués

is gaining ground withthpeopl e, of cour se. The problem w
wi || n o tMilténiFtiednaamh fardousdy said 15 years ago, and | agree. As painful as it might
be, Greece wuld be better off leaving the Eurozone and devaluing their currency as most nations d
when they get into fiscal trouble. According TéllS LINK, the former Greek financial minister
Yanis Varoufakis actually plottedtdii nt roduce a parall el curren
now he is being charged witligh crimes in Athens. Talk about drama in the EU!

—--Leawving Taxpayers on the Hook
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April SO0 Bloomberg Wiews

But here is the real dramand we are talking about massive exposure to Greek debt in the EU. Ag
you can seeGGermany hasu9o0 billion in exposureo the bankrupt state of Greece and Frankfurt is
trying to manage their counterparty risk to aedilstate. On July %', the Greek peopléad a
referendum and they said nax{) to any cut in benefits. What preceded and followed was what | call
a At eachabl efrachanahesetvebarkibgasldtecomersgqueued up outside banks to
receive a pltry ration ofu60 Euros a day as coveredTinllS LINK. Seriousl vy, di
have months of advance warning? Yes they did, bsithtiman nature tprocrastinateand we can
expect the very same thing to visit the US someddnge Greeldebt problem goes back to a currency
swap arranged b§oldman Sachsin 2001 (to cook the books) so Athens could proudly become a

member of the Eurane. This has now backfired agtiris Martensen asks fi A IGeldman Sachs
executives Lloyd Blankfein, Gary Cohn and Addy Loudiadis losing any sleep over elderly pensione
waiting outside shuttered banks in Greece, desperately trying to obtain their pension checks to
theirrentad b uy Ifttonk mbPamd thei200 million commissions have long been spent on
AspenretreatsSot hebyés auctions and AsS nft@amg e Gevii man \g
party recently said that we wi | | not | eledtoralt pledgeskaxpargy@ammaniste d
[Greek] government be paid forby Gea n wor ker s and their fami/l
here, but we are talking aboutoaurist destination with a GDP the size of LA county. The real concern
in Brusselsis the future of thé&uro with$26.5 trillion in currency derivatives directly linked to the
value of the Euro according to tB¢S i and we will address this issue in a moment. The Eurozone
has structural problems and now it sedtusrto Ricois going the way of Greece.
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http://www.peakprosperity.com/blog/93398/why-greece-precursor-next-global-debt-crisis?utm_campaign=weekly_newsletter_187&utm_source=newsletter_2015-07-10&utm_medium=email_newsletter&utm_content=node_title_93398

Will Puerto Rico Be theNext Greece?

armstrongeconomics.com / by Martin Armstrong / June 29, 2015

Puerto Rico is sé to release a key report on its financial stability. Governor Alejandro Garcia
Padillatold The New York Timeshat the islad would probably seek significant concessions from
many of its creditors becauBet he debt | ®uemodico iptleenextGreece where the
Avul tureo investors bought their bonds back
outstanding debt causinga huge plunge in bond prices over the summer. All governments
follow the same model and this i8IG BANG, where government debt at every level will begin

a death spiral Governments since World War Il have borrowed continuously but never managec

anything properly. They just assumed that the great herd of taxpayers had deep pockets that wp

endlessThis attitude is causing the collapse in socialismvhere all the promises of pensions cannot
be maintained. The majority of people assumed that wgifkir government was the safest. They are

now starting to see that it is the worst of all, for you cannot prosecute them for mismanagement afjd

fraud, as you would ifa privateeinm y er pul | ed t hBEADAMORE nonsens

Yes, Puerto Ricohas a structural debt problem. And why is that? They floated billions-ingax
bondstoUS mut ual funds pr ov thdreditye ofi fdiels gaoffensedied r n s
in order to provide a socialist paradise &#0% of their population (2.8 million) while onl20%
worked in the private sector (700, 000) . B
investors have pulled back. As a studenAuostrian economicsthis all comes back to a cultural
problem in these centraljylanned economies that breeds hostility towards free markets as capture
by Ludwig von Misesin his bookThe AntiCapitalist Mentality(1954), and you ca@LICK HERE

for an application to Greece today (along with Puerto Rico, Venezuela,Letst) you think the US

is still a free market capitalist society, according toGB& we are on the samgajectory as Greece:

N

U.S. Debt Projected to Reach Greek Levels 7 . \"'énnlnl.‘l'
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Source: Trading Economics and Eurostat for Greek data; Congressional Budget Office alternative fiscal scenario for U.S. data.

Yep, theUSSAIs pursuing the exact same path as Greece with the largest debt pyramid in the wor
and our debt to GDP is grossly understatedetsr Schiff makes clear in this shastminute clip:

Peter Schiff: The US, Greece and Puerto Rico are Bankrupt
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US Lacks Ammofor Next Economic Crisis

Policy makers worry fiscal and monetary tools to battle a recessnoare in short supply
By Jon Hilsenrath and Nick Timiraos, Aug. 17, 2015Wall Street Journal

As | have stated before, the world Hg200 trillion in debt according to th#cKinsey Global
Institute. Theheadline above is a response to an earlier heaodilosv from theBIS warning that
all of this debt and lowzgrg interest rates are setting the world up for enormous calamity in the
capital market s. Essentially, the bankster d

BIS Warning: Central Bank Financial
Repression Has Left Global Economy
Defenseles$n Next Crisis

gata.org /By Peter Spence vidihe Telegraph, London June 28, 2015

The world will be unable to fight the next global financial crash as central banks have used up
their ammunition trying to tackle the last crises the Bank of International Settlements has warned.
The socalled central bankfaentral banks launched a duag critique of global monetary policy in
its annual report: The BIS claimed that central bardge hbacked themselves into a corner after
repeatedly cutting interest rates to shore up their economies. Thesetdo@st rates have in turn

fueled economic booms, encouraging excessive risk taking. Booms have then turned to busts, wh
policymakers has responded to with even lowerrat€d. audi o Bor i o, head o
monetary and economic department, said: APer

banksdé6 and mar ket partici pant s é&risis e®\prp asshey t o

fumble in the dark i nAiRataheh bDhanewusertai he|j

they may in parhave contributed to it by fuielg costly financial booms and busts and delaying
adjustmentThe result is too much debt, todittle growth and too low interest rates Al n s

,,,,,,,

You will note that they aréont-runningt he fAnext crisiso whiclherri s
massive mishandling of fiscal policy, rates daohbling inthe dark( coul dn 6t have
These fApersistent 0 estidteshasxa orenpl haime, dnd dalleg-imantiad w i
Repression What is this? It is official plicy to deny savers and investors a normal yield because
governments canodt ser vi ezeo!ldarbmore about thi:aitShiNK g n
andTHIS LINK. This is the insidious and destructive path that central planners are dragging th
world into. Now comes an announcement by St. Louis FedRiiesidentStephen D. Williamson
onCNBC this week who stated inawhitegap t hat t he 20@Bdaséfailedtmproducey
economic growth and that Aforward guidancebo
only to confuse investors. o He $4.8tdliendwitht QEa t

hasbeen wusel ess! Howds that for experiment afi

that establishes a link fro@E to the ultimate goals of the Fédnflation and real economic activity.
Indeed, casual evidence suggests @@athas beermeffectivei n i ncr easing i nfl



http://www.brotherjohnf.com/bis-warning-central-bank-financial-repression-has-left-global-economy-defenseless-in-next-crisis/
http://www.brotherjohnf.com/bis-warning-central-bank-financial-repression-has-left-global-economy-defenseless-in-next-crisis/
http://www.brotherjohnf.com/bis-warning-central-bank-financial-repression-has-left-global-economy-defenseless-in-next-crisis/
http://www.gata.org/node/15491
http://news.goldseek.com/GoldSeek/1435261316.php
http://danielamerman.com/va/Conflict.html

So what does all this mean?t means that central banks are backed into a monetary corner and n(
matter what they do (mostly print money) it is ineffectivalso known agpushing on a string All

of this debt monetizatioand reckless forms &)E has been a waste, and this credit cycle actually
goes back td98Q In a recenCTM interview (#346), | covered in detail the demographic link to
this credit cycle thatapresents the peak spending years for the babyboomers. Now the jig is up, an
this bond market bubble is extremely vulnerable to any attempt to raise interest rates. When tk
occurs the price of the bomges dowras the yieldgoes up And the real gusion isi who wants to
buy this debt ? Wh at I f there is a liquidit
concern was expressddly 1, 2015by Fed Governor Lael Brainamiho said,fiThe possible loss of
liquidity in the U.S. Teasury marketould pose risks to a variety of funds and investment vehicles
that might, in a stressed environment, need to liquidate bond holdings to raise casjflobat¢ bond
market is80 trilliond ol | ar s and what iis at risk here |5
liquidity issue, and you can learn morgatlS LINK andTHIS LINK. NowAlan Greenspan Chief
Money Printerfor nearly two decades (19€006), is also warning about a bond contagion, and this
likely financial reckoning day is the gaeral theme ofny book (Chapter 4):

Alan GreenspanWarning: We 0r e | n
If the Bond Market Crashes

By Gaurav S. lver IFCA Tuesda}9,201Bugus

While many commentators are focusing on Greece and China, the former Chairman of the Fedeg
Reserveisvar ni ng t hat akketasmatirisk af@adlapdingSpedkingvith Fox Business

Gr e e n s p &Vhat peaple dre nofifocusig on is we have a bond market bubble and when

t hat decides to work .iot § SwaBusmeds Greanspdn assertedrthatt r
i nterest rates wil|l rise in the near future
The Fed controls the federal funds rate, explained the former central banker, but not all interest
rates in the economy The federal funds rate is the basic, +igde price of lending between banks.
Then banks can charge a slightly higher-frele rate to borrowers, taking the spread de facto

fee. Beyond that, the premium on interest ratestibpenarket forces. If lenders become skeptical
about absurdly low rates, they will move them higheGreenspan points to the historical
convergence of interest rates at five percer{s%) to prove that bond investors will not stomach

low yields much longe. He argues that five percent(5%) reflects the fundamental return that
lenders require from borrowers.

kRl
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It is also a theme in my book thaglobal monetary crisiswill be a perfect pretext, or opportunity,

for the corporate fascists and elitists to fotiseir globalist agendas for commercial profit, control
and political power. Chief among the goals of these social engineers is the globalization of wag
and dividing the world into regional trading blocs. This is the handiwork of the Trilateral Caommiss
sincel973 and thelTrans-Pacific Partnership (TPP) and th Transatlantic Trade and Investment
Partnership (TTIP) are seen as integral trade agreements to this end. On Jutiseli8ouse passed

the Trade Promotion Authority (Fast Track), and a ceamplSenate majority dutifully approved on
June 24. This article preceded this vote and sums up the influence fitageral Comm issiort

The TPP, Monsanto,David Rockefeller,
Brzezinski & The Trilateral Commission

By Jon Rappoport, May 28, 2015, wwwactivistpost.com

All hands on deck for global, economic, corporate dictatorship There are dots to connect here.
Theyoére real, a n dUS govemmantr pelicysmost certaanty edveas the area of
international tradee.g., NAFTA, GATT (which established the World Trade Organization), CAFTA,
and now, thdrans-Pacific Partnership (TPP), which is being negotiated in secret among 12 nations
regponsible for a major amount of world trade and world GDfere are two key Trilateral quotes
that reflect this global outlo@k by which | meara world dominated by megacorporations: i T h e
nation state as a f unda me n tedtd betheprincipabcreativeafarceg:s
International banks and multinational corporations are acting and planning in terms that are

far in advance of the political concepts of the natiorstate @ Zbigniew Brzezinski, 1969.
Brzezinskiwa®© b a ma 6 s f or e i after Opam Wwaonthg Presidendy m 200&ny doubt

on the question of Trilateral Commission goalsanswered byavid Rockefeller himself, the
founder of the TC, in hislemoirs(2003):A Some even believe we are
against the bestitee st s of the United States, charact
and ofconspiring with others around the world to build a more integrated global political and
economic structured one world, if you will. If that is the charge, | stand gyiland | am proud of

i tidlont egr aptoeldi tgilcoablaland economic structureo
corporations. Here is the payoff. The current US Trade Representative (appointed by Obama in 201
who is responsible for negotiaj the TPP with 11 other nations, Michael Froman, a former
member of the Trilateral Commission Do n 6t | et the word nAfor me.j
when they take positienin the Executive Branch of government. And when they serve in vital
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positions, such as US Trade RefghegémieafliCve,p
with a specific agendaThe TPP IS a major item on the Trilateraldo list Make no mistake alo

t. Let 6 s mo Wensanto, one gf thbse megeorporations the Tlateralists fervently favor.
From 2001 to 2008, a man namethis Siddiqui was a staunch US lobbyist for, and vice president
of, CropLife America. Siddiqui represented Monsanto, BASF, Bayer, Dow, DuPont, Syiqigbata
biggest and most aggressive biotecM@ corporations in the world.On October 21, 2011,

Siddigwi &@&ppoai nt ment (by Obama) was confir med|.

Agricultural Negotiator, and served in that position until he resigned on December 12, 2013. Durin
his tenure, Siddiqui, Monsant oefTPRR Bad,di Wwais 0
negotiating US interests in the TPP surely favored big biotech, and all the companies who make th
living selling GMO crop-seeds and pesticideShe predicted outcome of the TPP vis-vis GMOs?

| t 6s obvi ous . heNmportation o GMOhfand aropsswill bet suet, in private tribunals,
forint er f er i ng wihisis théifiditureewet latge, antéss thé TPP is derailed.

https://www.youtube.com/watch?v= sW1g2inVH -0

Theabove linkis a 19minute clip byJon Rappoportthat compliments his storiavid Rockefeller
turned100in June andhemi ght | i ve | ong enough to see his
Sstructureo come t o Amergas Pas bekin asm acllve iontddAFTA and t K
eventually &North American Union (NAU) in this hemisphere, and this includes the more ambitious
Free Trade Area of the America (FTAA) as | cover in my book. Pundits ignorantly referi@®he
assomefornef fAObamatrade, 0 but this T2005] at er al a

Job Losses and Obeadlyna o
Impacts of Trade Agreements on Employment

By Stephen LendmanGlobal Research, July 02, 2015

On Monday, Obama signed regressive Fast Track legislation into laiv giving himself diktat
power to ram through Congress antipopulist trade bills like TPP with minimal debate and no
amendmentsBeddes other provisions benefitting investors at the expense of puldid f ar e,
jobs Killer/environment destroyer. Nothing Obama_says is credible A Trars-Pacific
Partnership includes strong protections for workersdndh e e nv i r o n ned im temavks h e
before signing what demands rejection. Thi s agr eement wi || hel p
added like NAFTA and the USKorea Free Trade Agreement among otdetsREAD MORE.
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Obama is just anotheieleprompter in Chief that is carrying water for the globalists. Proof that
they own the Congress is the fact that the corporate lobbyists bribed both houbesspattacle of
Republicans cheering and clapping with Obama was downright sickening.i As O ordesaid| |
AMoney is the motherds milk of pol it roatsfald
evib (1 Tim. 6: 10) .immigkion witbComald irrungp Headind io thet polls, and
he has channeled the collective angst of the electorate that is sick and tired of wholesale integrat
with Mexico. Despite this outrage, a report in July states that this administratiddHBdhas taken
steps to ensure that tlh3milionaupdocumentgd imomigratscan stayn i
in this country 0O Why would they do t Arumsp?campa#gnfhere i€an t
larger plan to merge the US with Mexico and Canadt hr ough W@Apr ogr e &Eg v e
Brzezinski has often stated in his speeches. Here is an article2bddfor some backgnand:

| European Region Marth Armerican Redgion Asia Pacific Redion

Regional Globalization The Trans-Pacific
[Trilateral] Partnership

By Kerry R Bolton November 19, 2011, wwwforeignpolicyjournal.com

The Trans-Pacific Partnership (TPP) is an important part of the globalization process that has
been decadesinthemaking The process was formalized on
communityposi mi | ar to the AEorbapsesanf Ce mmbzepldang and o t
Australian politcians, TPP creates the foundation for ffikdged regional governance. Presently the
states that comprise this TPP are: Australia, Brunei Darussalam, Chile, Malaysia, New Zealand, P¢g
Singapore, \@tnam, and the United StateThe current format of this regional pact was announced
by Ambassador Ron Kirk to the US Congress on December 14, 2009. As a free trade regior
agreement, this means that each state will be obliged to open itself up to imports and a regiol
economic ationalization process that wilarwinistically eliminate those national industries that
cannot compete. It means that once in, like other free trade agreements, extricating oneself becol
impossible. The much lauded prospects of increased employmem’icandmic opportunities, by
which such agreements are sold, such as that entered into by New Zealand with China toes n(
obviouslyi e ve nt uatres.hi ipPa ratnrde f are usedesimultaneoustynyet dreedrade
intrinsicallyrdoneg shaotpoi;ndltudmeampa dri ving t
thatthe best surviveand thereby the general economy is strengthened. It takes no acoaatit adl
requirements, strategic needs, and ties each state to the rise or fall of thplay&j® in a gamble
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with entire nation6 . Gl obal i st interests in the USA ha
integrationdo as a humanitarian gesture. -1t
politics. The other member states will be prostrat®olee US plutocracy as their resources come
under the domination of frdeade investment clauses in the TPP agreement. TPP will be sold in the
other states as a great opportunity to sell exports to a big mbidkesensé . What Kevin Rudd
proposed in 2008vas the agenda of thé&rilateral Commission, created in 1973 by David
Rockefeller. The Trilateral Commission was established as a think tank of globalist political an
business leaders incorporating h®A, Europe and Japan Theltalian Prime Minster, M@ Monti,
wasthe TC European chairmanho also served with Goldman Sachghat is notable in the context

of the TPP is that the Trilateral Commission (TC) a few years ago extended its agenda to inclu
Me xi c o, and the fAJapan PA@rcdadpa& hass amoVver mai@o n
interest in joining the TPRAlthough Mexico is not one of the founding member states of TPP, the
extension of Trilateralism, which originally focused on North America, Europe and Japan, wa
extended to Latin Am@aandtoAfs as a wh o [The Japanh Growgthas beeoane a Hacific
Asian Group, andlexican members have been added to the North American Group.

So there you have it and you get the general idea. Thdageral Partnerships are similar to
NAFTA in 1994,and we know what has happened to US jobs since then. The American people a
confused and angry and cannot put their finger omgileconspiracyto impoveristus, and thus they
flock to Trump andSanderswith their populist rhetoric. But @thing will change.iMultinational
corporations are acting and planning in terms that are far in advance of the political concepts of t
nations t a t eBrzezinskeandthey want to exploit cheap labor Asia that is experiencing their
industrial rewlution (as seen here). It$ocial Darwinismon a global scale.

[Asia Expected to Lead Global GDP by 2050

Percentage of World GDP Current Prices

Wi kil eaks Exposes Obama
Only Five ChaptersAre Actually About Trade

investmentwatchblog.comJUNE 26, 2015

Wikileaks has managed to get a hold of the highlyete@ TransPacific Partnership deal and reveals
what has been reported for yearhis deal is hardly about trade at all. Up till now, any cry that this
was a sovereignty killer was simply regarded as conspiracy th&diti. the contents now exposed,
we can see that there is no theory here itlalk a fasist coup for any country that signs it. The
substance of agreememiitches oureportsgoing back to 20130nly five of the 29 chapters have
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anything to do with trade. The other 24 chapters deal with everything from Internet regulation t
handling of laborenvironmental issues, etc That 6s right, cor pasuast i 0
are handled within the United States, sepding UScourts (they haveheir ow) € READ MORE

Trilaterals & Technocracy: https://vimeo.com/128960699

For an important perspective and analysis on how Trilateral agendas tigetala 21 sustainable
development and carbanedits, etc. | urge you to watchdhi 1-minute clip aboveby noted authority
Pat Wood. Wikileaks saysiif | f you r ead, write, publ i sh, (.
farm or consume food; if youodore il/ now or
Big Pharma will have a monopoly to buy their drugs, and the banksters are neutralizing financia
regulations in th& PP & TTIPT LINK. These secret agreements violate the letter @@ omstitution

which states thatnly Congress hal | fAr egul ate commerce with
also violates Article 11l concerning supremacy of our courts, andltlg@aon and on; but all of this

is evidence that we no longer have the Rule of Law in Amef@@od luck Donald and Bernie

If you have time, | might encourage you to look at this excellent overview of the TPP and trade issu
by Larry Parks founder ofthe Foundation for the Advancement of Monetary Education
(www.fame.org atTHIS LINK. Late word has it that the TPP initiee has stalled in talks in Hawaii
and fAelection timetableso in the US 20ndheCan

Economist8/6/15). This is similar to the Federal Reserve Act that was postponed from 1910 to 191{}.

USD 44% A . SR
EUR 34% o

YEN 11%
Pound 11%

As mentioned earlier, theuropean Union is oftenreferenced as a model for integration and the
marginalization of natiostates. This is no surprise since the same globalists that created the EU a
working in other regions of theacroeconomic and geopdical chessboardaccording toTHIS
article in theCanadian Free Pres&/11/15). Benn Steilis a director of the Council on Foreign
Relations CFR), and he wrote an important pieceHareign Affairse nt i t | ed AThe E
Currencyo (May/ June 2007, p . 9 5 jgroup itsklfeintoghree p o
monetay units: the Dollar, the Euro and a new
toward using th&pecial Drawing Right(SDR) through théMF . TheSDRis comprised of a basket

of currencies as seen in this breakd@bove It is up for revigv every five years, and this November
will determine a new weighting, and possible inclusion of the Chinese Yuan [20lEe The US is

delaying this process, but Baul Volkeronce sai d, nA gl ogblaolb ael c ocnuorr
This setiment isshared by former World Bank economidartin Wolf of the Financial Times
(2004) who said, néif the gl obal mar ket ec

currency seems the logical concomitarit Will we see a nevuture?zser \

ns

B d
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In his bookThe Death of Money: The Coming Collapse of the International Monetary $Syatem
Rickardss a 'y s , AThe next financi al coll apse wil/
we are drawing near to this collapse reckoning f you will T and out of this chaos will come a new
fiscal union in theeurozone, a fatally weakenedS dollar and aChinese currencystrengthened by
their massive gold reserves (perhaps more than the US and EU combined, but less as a percenta
currencyreserves). | want to focus on tB& for a moment. Despite the dysfunctional union of
nations, a very recemOLL by the Pew Research Center reveals that@tgr the Euro is up0%
since2012 and most have a favorable view of the EU,1886. The real issue in Brussels is that
they need a monetary/fiscal union of stronger membaers inner core as indicated TiHIS article
andTHIS article.As Greece has shown us, the Euroza®weak members and the Eurogroup needs
to find the process to allow them to leave. It r@phetic themein my book that the EU will rise

as a Revived Roman Empire as revealed to the prophet Daniel in 600iBghds exile in Jerusalem
(Dan 2:1-49). | have covered this in previous newsletters, andrigte now some members are
wanting to leave in a disorderly manner. German Finance Minlgtdigang Schaeublehas said,
"We must do everything we can to fight any conceivable threat of contagi@rhat is their plan?
According to awhite papeii ssued by the #fAFi ve Priasdunelteeyars 0
proposing a study to createTaeasuongetoEuat
through the ECB irrankfurt (like the Fed does). They will issue their findingsarly2017,and

this topic was openly discussed Bsench President Hollandea month ago:

French President Wants Eur@one Members
to Create a NewUnited States bEurope

theeconomiccollapseblog.conBy Michael Snyder July 19th, 2015

The President of France has come up with a very creative way of solving the European de6urcrisis.
Sunday, a piece authored Byench President Francois Hollande suggested that the ultimate
solution to the problems currently plaguing Europe waild be for every member of the Eirozone

to transfer all of their sovereignty to a newly created federal governmentin other words, it

wouldese nt i ally be a fUn. Thisféderaligavdrrensnt wotild haue a prime o
minister, a parliament, a federal budget and a federal treafngsumably, the current national
governments in Europe would continue to function much likegfavern,re nt s i n tFare U

the global elite, the answer to just about any problem is more centralizafi@mch President
Francois Hollande said that tkeuntries using thelto need their own government complete with a
budget and parliament to cooperagttérand overcome th@reekcrisis. i Ci r cumst anc e s
us to accelerate, 0 Hollande said in an opini

AWhat threatens us is not too much Europe, but a lack ofit 6 é é é é BEAD MORE

Last NovemberJeanClaude Trichet, former president of the European Central B&6&B), and

current chairman of thé&rilateral Commission in Europe, saidfiThe global economy and global
finance isat the turning point in a wayew rules have been discussed not only inside the advanced
economies, but with all emerging economies, including the mgsbrtant emerging economies,
namely,China. 0 What he is r ef er rSDRihatistliielyto mcludeébhea i n €
within thenext year according teomeanalysts, and this is in anticipation of a monetary reset.
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This past week, thtM F has formally announced that they will delay the adoption of a $B®R
until 2016andso far China will not be included. Have they done this because of the extreme volatility
of Chinese markets? Perhaps, but to provide some perspective the Chinesmgotvatiowe®d0
million factory workers to invest in stocks last year, and the index went parabolic as seen in thes
charts. Prior to theCrash of 1929in the US the Dow rose 1004Chi na6s i ndex we
only eight months P/E ratios prior to #aDot.com Bubblewere59:1 and lately116:1in China!

INew Stock account openings by mionth

Putting the Chinese Stock Market Crash in Perspective

Chinese stocks rise + 1529
simes July 2014,

- then they tanked. But
Chinese stocks are still up
T1% since Jubhy 21014

ShanghaiSock Exchange Composi ndex

Perhaps the greater concern in Chinanissconomic slowdown as seen hiaréhe Chinese Freight
Index in which overseas shipments fell By38% yearoveryear, and some are indicating thastls
the reason that China has increased &gy to the dollarto help their export model.

China Containerized Freight Index



http://kingworldnews.com/wp-content/uploads/2015/07/KWN-WSJ-V-7302015.jpg

The Chinese havdevalued their Yuan a few notches and the financial media is nearly hysterical thg
a new ficurrency war 0 h a she ®Gheese have pegded their burrency tor
the USD since thdsian Currency Crisis in 1998 The USD Index has ris&20% or more in the
pastyearandthisspal | ed fAdol |l ar strengtho has affect

http://www.europac.com/commentaries/shot not heard around world

In the above linkPeter Schiffagain puts things into perspective. While EHgNDITSin the West
are nAfreaking Tol6 tIFK tShcahti fwe ssahycsu litdenyda, bubtee US T r ¢
dollar! In a recent interview, Mexican billionailugo Salinas Pricesaid the Chinese should have
devalued by0-40%! | say they should just unpeg altogethérat their currency ahquit trying to
please théMF banksters! It is clear that the West is playing with China and | suspect they will chosé
to go their own way at some point. Have we forgotten that China is an em8igegpoowea and

they ae closely allied withRussia, tre BRICS and the SCOand all of these chess players are
moving in a position to end the higkigtvoredUS petrodollar schemsince 1972

Now comes the announcement that China is laying the infrastructur&lé&w &conomic Silk Road
Belt that includeghe area in Central Asia thRudyard Kipling called The Great Game because of
the strategic importance of natural resources and energy. Is th&greéhe Chess Game?t sure
appears that way as explained in the following artidenfMay of this year it submits botkxhibit

A andExhibit B for thisNew Economic Silk Roadhat is being paved with physical gold:

China Establishes World's Largest Physical
Gold Fund for NewEconomic Silk Road

=
. Submitted byryler Durdenon 05/24/2015, zerohedge.com, Xinhua News Agency

Exhibit A : two weeks agoXinhua reported that China National Gold Group Corporation
announced it has signed an agreement with Russian gold miner Polyus Gold to deepen ties in
gold exploration. The companies will cooperate in mineral resource exploration, technical exchange
and materials supply, the largest gold producer of China said. Polyus @adaisyest gold producer

in Russia and one of the world's top 10 gold miners. The agreement betwegeo ¢udd minersis

one of many deals signed betwe@nina and Russiain energy, transportation, space, finance and
media exchanges duriri@resident Xi Jinping's visit to Russia from May 8 to May 10. "China's
Belt and Road Initiative brings unprecedented opportunities for the gold industry. There is amp

t
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room for cooperation with neighboring countries, and we have advantages in technique, facilitie
cash, and talents," said Song Xin, general manag&hofa National Gold Group Corporation.

In light of such developments, it is little wonder there has been increasing chatter in recent mont
that Russia and China are setting $hege for a gokbacked currencyin preparation for the day

the Dollar reserve hegemony finally endga hegemony whose demise is accelerating with every

incremental pysical gold repatriation such as those of GermanyNétherlandsand now Austrii

And now, Exhibit B : overnight Xinhuaalso reported thatgold sector fund involving countries
along the ancient Silk Road has been set up in northwest China's Xi‘an City during an ongoing
forum on investment and trade his weekend (read more about th&léw Silk Road' which could
change global economics forever hgr@he fund, led byhe Shanghai Gold Extvange (SGE), is
expected to raise an estimated 100 billion yuan (16.1 billion U.S. Dollars) in three.dheesasmount

of capital allocated taothing but physical gold purchases(without plans for financial paper
intermediatiora lawestern ETFs) will béhe largest in the world. The billions of dollars in allocated
funding will come from roughly60 countriesthat have invested in the fundhich will in turn
facilitate gold purchase for the central banks of member states to increase their holdings of t
precious metal, according to tB&E. As Xinhua notes, China is the world's largest gold producer,
and also a major importer and consumer of gaildong the 65 countries along the routes of the

Silk Road Economic Belt and the 21sCentury Maritime Silk Road, there are numerous Asian
countries identified as important reserve bases and consumers of goldChina does not have a
big say in gold pricing because it accounts for a small share of international gold trade," said Ta
Xisheng of the Industrial FuWl Management Co. "Therefore, the Chinese government seeks tg
increase the influence of RMB in gold pricing by opening the domestic gold market to internationa
investors." As a reminder, the reason why China has been aggressively building out and
expanding its Shanghai Gold Exchange is precisely that: to shift the global gold trading center
away from London (and certainly the US where only paper gold is relevant these days) and to

its own native soil: China's ambition is nothing short of becoming thevorld's new gold trading

hub. In other to do that, it is already setting up the regional infrastructure to facilitate such a goa
according to Tag, the fund will invest in gold mining in countries along 8ik Road, which will
increase exploration in countries such as Afghanistan and Kazakfs$tamood news for China is

that with the BIS and virtually all "developed" central banks in desperate need of keeping the
price of gold as low as possible while they debase their own paper currencies to unprecedented
levels over fears of faith in fiat evaporating, China's gold fund will be able to procure gold for

its members at a very reasonable pricentil such time as the lack of physical gold supply can

no longer be swept away by mere paper shorting of the yellow metal

P
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Several important things are being said herethadmplications are staggerin@.hina is the largest
producer of gold in the worldnd now they have teamed up wiRbissiato produce even more gold

in both countries. ExactWHY are they doing this? As linked above fromXuehau News Agency
(5/11/15) i Rus si a and C hstagedor aold-backeccurtencyy ig prepdratiorior the
day the US doll ar r e s ebidvyeu gét ¢hgt'® mloisnisy hedvyi stul, landy
according to research&tike Adams, the Tianjin explosion on August f2i n Chi na was
retaliationo by devaliegthd)YsianRgaingt thegdoliar of August'lilis this
crazy or what? You can read the storyatS LINK. Mike further states that China is prepared to
dump US assets, launch cyber warfare and attack US satelliied &tLINK. Add to this bit of
intrigue, the St. Petersburg International Economic Forummet in Russia in late Jun@ which
Russia andSaudi Arabia signed several agreements related to energlS MEETING went
entirely unreprted in the West and is positioning macroeconegeiopolitical chess players against
the petrodollar. After this meeting the annB&ICS and Shanghai Cooperation Organization
(SCO) meetingwas heldJuly 810 inUfa, Russiai againTHIS WAS NOT covered in the West.

Can you see what China and Russia are doingPhey are hedging against the US dollar, US assets
and US interests. As notedHxhibit B above, TheShanghai Gold ExchanggSGE) is launching

a gold sector fund this fallith over60 countriesfor physical settlement of gold along the ancient
Silk Road. This initiative is coordinated with a new Yuan Gold Fix atSk&E this fall:

China Targets Counterweightin Gold Trade
with Yuan Fix in Shanghai

gata.org / by cpowell on 20187-01, A. Ananthalakshmi and Jan HarveyJuly 1, 2015

A decade after China kicked off a series of gold manifetrms, plans to establish aian price fix
mar k one of Beisjoi fqads thoi gcgaepsitt adtiespe on t he (
producer and a leading consumer. While no immediatatho the gold pricing dominance of
London and New York, the benchmark could ultimately give Asia more power ovembuthde,
particularly if the Yuan becomes fully convertible, industry sources sélge yuan fix is due to
launch by the end of 2015 a the Shanghai Gold Exchange, which last year allowed foreign
players to trade gold using offshore Yian. i Acr oss the commodity mal
seeing some very significant I nNict Broavn, ihea@ of Db
commodites research at Natixié. ¢ .SOURCE
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Boy is this getting exciting! Here is whatYy AHOO Finance had to say abbthis newShandai

Fix, China feels it is entitled to be a prisetter for bullion and is asserting itself at a time when the
global benchmark, the centuojd London fix, is under scrutiny foalleged pricemanipulation. If

the Yuan fix takes off, Cima could compel local buyers and foreign supplierpayp the domestic

Yuan price, making the London fi x | eBirstofrale!| e V
priceemanipulatoni n t he gol d mar ket i s not SeGandforehige d g
reason we couldnly hopg hat China fipull s the reigndgHI$r orf
LINK. According to this chart Chi ndxoe0tgms bl i c
The Chinese government has maintained they havelgdi tonssince 2009.0n Friday July 1%,

the Chinese finall y doldseservesstebi658 thns iOn Sufiday night c i

July 19" the banksters in thé&/est ambushed the gold market with naked shorts and smashed the
paper pricedown $50to temperany enthusiasm in gold. Does anyone believe that China only has
1,658 tonsof gold? No. Thd?BOC did this to nospookihe markets, keep thice lowso they can
keep producing, importing and buying all they can get,gamérallyconcealtheir holdings.

This chart from Hong Kong showisat thePBOCregistered 04 tongain (57%) in just ONE month!

Is this possible? Not really. How much gold China has is a state sB&wetmberg conservatively
estimated they hav&d150tons Mo st analysts felt they $i83 t
tons. Gold market exp# Koos Jansen who provided this chart aboy& TATES that China has
almost10,000 tonsof proven reserves. In June, a source fRiavdasaid that China had0,000
tons! So who is rightAVho knows, but it is much more than they are sagimijl suspect at precisely
the right time they will reveal the full amount. My own guess is clos201000 tons
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