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ñCentralization of credit in the hands of the state, by means of a national 

bank with state capital and an exclusive monopoly.ò 

- Karl Marx, The Communist Manifesto, Fifth Plank 

ñThe best way to destroy the capitalist system is to debauch the currency.ò 

 - Vladimir Lenin, Communist Party Leader, 1917 

ñLenin was certainly right. There is no subtler, no surer means of overturning  

the existing basis of society than to debauch the currency. The process engages  

all the hidden forces of economic law on the side of destruction, and does  

it in a manner which not one man in a million is able to diagnose.ò 

- John Maynard Keynes, Consequences of the Peace, 1919 

"The Roman Empire is paradoxically one of history's greatest  

successes and one of historyôs greatest failures."  

- Joseph A. Tainter, The Collapse of Complex Societies 

 

 

And Weekend Greetings Again, 

 

n my last newsletter, I briefly touched on monetary inflation  and the distortion it creates in the 

economy along with fiscal/monetary policies by our central planners.  Chronic intervention by the 

Fed has created nothing but asset bubbles, malinvestment and wholesale mispricing of the credit 

markets.  In this edition we will look at these factors and how the increased complexity of our financial 

system is threatening capital markets, bank solvency, pension funds, retirement goals and the need 

for some practical ideas for preparedness.  For the sake of brevity, I usually condense articles and 

provide links for complete articles, videos, charts and data that is relevant to consider.  The following 

article deals with the rigged Consumer Price Index (CPI), and how the Chapwood Inflation Index 

completely exposes this government fraud and deception that you need to understand below:     

I 

http://www.preppertoday.com/tag/financial-crisis/


Rigged CPI and the Chapwood Inflation Index 

ñThe CPI no longer measures the true increase required to maintain a constant standard  

of living. This is the main reason that more people are falling behind financially, and  

why more Americans rely on government entitlement programs.ò  - Ed Butowsky 
 

 
 

Problems with the Consumer Price Index  
Many unassuming Americans rely heavily upon the flawed Consumer Price Index (CPI); most donôt 

even realize that they do. This reliance has unfortunately resulted in irreversible long-term 

repercussions.  The rate at which prices increase has a profound effect on all of us, but mostly on 

middle and low income America. While the CPI was originally a measure to evaluate a pre-defined, 

consistently weighted basket of goods, over time, the basket of goods grew to an unreasonable 

80,000+ items, muting dramatic price changes in common goods and services. By adding too many 

layers of complexity and algorithms you lose the organic, real results in a muddled mix of diluted 

data.  Perhaps more dangerous have been the changes in the way the CPI is calculated and 

consistently manipulated to keep government expenditures down and mislead the public with 

misinformation . In 1983, the government CPI rose roughly 12% and the government modified the 

CPI calculation to save money. In order to save money on salary increases and entitlement 

benefits, which are tied to CPI, the government changed their calculation of the CPI to reflect 

a much lower number.  The statistic underwent another reconfiguration in 1995/96 with the Boskin 

Commission. These changes made the CPI an even worse indication of the real cost of living increase.  

It is estimated that between 1996 and 2006, this reconfiguration of the CPI saved the US 

government over $680 billion.  

The Chapwood Index Methodology  
Financial experts at Chapwood Investments, LLC have spent the past 4 years engaged in 

groundbreaking research that uncovers the real cost of living percentage increase for every major 

metropolitan area in the United States. Numerous organizations have struggled to reveal inaccuracies 

in the government Consumer Price Index (CPI) methodology by calculating alternative inflation rates. 

No one, until now, has ever attempted to objectively determine the real cost of living percentage 

increase without the influence of the flawed government model.  Over two years, we collected 

data from friends and associates across the country on over 4,000 items to see what they spent money 

on in their daily lives.  We then narrowed these items down to the top 500 most frequently used 

and relevant items. Those items became the basis of the Chapwood Index.  Every six months, we 

take the precise price for the same item quarter by quarter and calculate the increase or decrease, then 

developed a weighted index based on price. These items include basically everything that most 

Americans consumer during the course of their lives.  Click Here:  http://www.chapwoodindex.com 

http://www.chapwoodindex.com/
https://biflatie.nl/artikelen/inflatie-deflatie/onbetrouwbare-statistieken-en-hun-gevaar-voor-de-obligatiemarkt/


Ed Butowsky is the managing partner of Chapwood Investments near Dallas and he created his own 

index to better reflect monetary inflation that we experience in the real world.  As seen in the chart 

above, annual inflation is running closer to 10%, for a cumulative 47% in four years compared to 

only 7.2% calculated by the official CPI.  Can I get an Amen out there?  The government purposely 

manipulates the CPI in order to deceive the public and save money on expenditures for retirees and 

others.  To calculate the Chapwood Index they track 500 major goods and services in 50 major cities, 

and these include cereal, coffee, meat, beer, dog food, postage, bedding, clothes, pills, dental, towels, 

HOA fees, rent, mortgage, utility bills, cell phone service, cable/satellite TV, internet, life/health/auto 

insurance, tickets, licenses, hotels, pills, ink, bullets, tools, tires, plumbing, lawn service, Costco 

membership, eye glasses, light bulbs, auto rental, amusement parks, first class airfare and so on.           
 

   
 

As seen here, it costs more to see Mickey Mouse and the Case-Shiller Home Index indicates that new 

home prices are much higher than the average wage growth gap, which we will see in a moment.  As 

previously noted, the BLS defines inflation as ñthe overall upward price of goods and services in the 

economy,ò but this fails to identify the cause of inflation which is ñan increase in the money supplyò 

as explained by the Mises Institute.  This deliberate obfuscation is meant to hide the main activity of 

a central bank and our fractional reserve banking system.  In 1997, the US Treasury introduced 

Treasury Inflation-Protected Securities (TIPS) that are indexed to the official rate of inflation that is 

determined by the CPI.  Sounds good, but inflation risk is never fully understood for what it is:         
 

Investopedia:  With normal (or nominal) fixed-income investments, investors bear inflation risk in 

that the purchasing power of interest payments could be eroded by inflation over and above their 

original expectations. TIPS, however, are guaranteed to keep pace with inflation as defined by 

the Consumer Price Index (CPI). This is what makes them unique and defines their behavior. 
 

The above definition fails to explain why we have inflation and the steady ñerosionò of our purchasing 

power; and TIPS are hardly keeping pace with real inflation of 10% a year! In a recent article, 

Alasdair Macleod warned, ñUnderstated price inflation fundamentally distorts everything that is 

macroeconomic, from monetary policy to economic commentary. It misleads central bankers into 

thinking they are missing their inflation targets. It misleads analysts into thinking we are on the brink 

of a deflationary slump with prices maybe about to collapse. And most worryingly of all, bond 

markets have become more mispriced than even hardened bears realize, something thatôs very likely 

to be corrected through a financial shock.ò Price inflation  has been created by the Fed since 1914 as 

new money is created out of debt (bonds), and credit/loans expand through the banking system/cycle:      

https://mises.org/library/inflation
http://www.investopedia.com/terms/i/inflationrisk.asp
http://www.investopedia.com/terms/c/consumerpriceindex.asp
http://www.financeandeconomics.org/inaccurate-statistics/
https://confoundedinterest.files.wordpress.com/2015/05/cswages0527153.png


The Fractional Reserve Banking Cycle 
 

      
 

"If the American people ever allow private banks to control the issue of their currency,  

first by inflation, then by deflation, the banks and corporations that will grow up around  

them will deprive the people of all property until their children wake up homeless on  

the continent their Fathers conquered...I believe that banking institutions are more  

dangerous to our liberties than standing armies... The issuing power should be taken 

 from the banks and restored to the people, to whom it properly belongs." 

-  Thomas Jefferson, Third President of the United States 

 

 
 

Documentary How  Money is Created out of Debt (45 Minutes)  

https://www.youtube.com/watch?v=jqvKjsIxT_8
http://cynic.me/
http://armstrongeconomics.com/research/a-brief-history-of-paper-money/the-paper-chase-part-ii


The above film is most enlightening, and I have covered the banking ñmultiplier effectò in my book 

as seen in this chart. The US had price stability from 1792 to 1913 when gold ranged from $19.34 to 

$20.67 for 120 years.  Since the establishment of the Fed gold has risen and the US finally decoupled 

from gold in 1971 (the Nixon Shock).  Inflation has ñdebauchedò our currency ever since and John 

Maynard Keynes boasted that ñnot one man in a million is able to diagnoseò the cause of inflation 

created by a central bank.  Jefferson stated that banking institutions are more dangerous than standing 

armies, and this is why Marx  advocated a national bank with an exclusive monopoly to control the 

money supply.  Establishment economists are trained in Keynesian theories of interventionist central 

bank policies to micro-manage their economies.  Since the Financial Crisis of 2008, the Fed has 

responded with monetary stimulus, and Harvard Professor  Kenneth Rogoff says we need more: 
 

Parade of the Inflationists and Reflationists  
August 14, 2013 | Author Pater Tenebrarum  

 

Harvard economist Kenneth Rogoff, well known as the co-author of  ñThis Time is Differentò, a 

book which argues that economic growth can be shown empirically to decline once government debt 

grows beyond a certain point, used to be an outspoken advocate of the 'price stability policy'.  We 

learn now that Rogoff is abandoning this position in favor of what he terms 'reflation' . ñIn more 

normal times, youôre looking for the central banker to be an anchor against high inflation expectations 

and to assure investors that inflation will stay low and stable to keep interest rates down,ò Rogoff 

said in an interview.  Now ñweôre in this situation where many of the central banks of the world 

need to convince the public of their tolerance for inflation, not their intolerance.ò  As for central 

banks needing to 'convince people of their tolerance for inflation', anyone who takes the time 

to follow the growth in the money supply is presumably already convinced! 

 

We will take a closer look at Rogoffôs book in a moment, but for now the central bank keeps creating 

asset bubbles and severely distorting valuations for investors.  This is much to the delight of the shills 

on Wall Street, but even monetary maestro Alan Greenspan is predicting a huge market collapse:      
 

        

This Time is Different by Monty Pelerin 
economicnoise.com / Monty Pelerin / MAY 29, 2015 

 

This time is different . The level of the stock market valuation is worse than most times when 

such claims on Wall Street are made to keep average investors hooked.  Despite all the carnival 

barker  promotion, government propaganda and CNBC cheerleading, no one can justify the 

http://www.acting-man.com/?p=25315
http://www.acting-man.com/?author=6
http://www.brotherjohnf.com/this-time-is-different/
http://gawker.com/5361721/cheerleading-dumb-or-too-dumb


current value of financial assets. That does not mean valuations cannot remain at these levels for a 

while or perhaps even increase a bit. However given historical metrics and an economy that seem 

broken and has been that way for about seven years, there is ample downside room with seemingly 

little upside. Even Alan Greenspan would likely be too embarrassed to understate the current 

situation as ñirrational exuberance.ò He is now far enough removed from the scene of the crime that 

he can speak bluntly about the current situation. Recently Brien Lundin  described Greenspanôs 

current position:  We asked him where he thought the gold price will be in five years and he said 

ñmeasurably higher.ò  In private conversation I asked him about the outstanding debtsé and that the 

debt load in the U.S. had gotten so great that there has to be some monetary depreciation. Specifically 

he said that the era of quantitative easing and zero-interest rate policies by the Fed were 

trappedé we really cannot exit this without some significant market eventé By that I interpret 

it being either a stock market crash or a prolonged recession, which would then engender 

another round of monetary reflation by the Fed.  He thinks something big is going to happen 

that we canôt get out of this era of money printing without some repercussions ï and pretty 

severe ones ï that gold will benefit from. éé..READ MORE 

 

Since 2008, the Fed has had 16 policy changes and is basically trapped as I have been saying for some 

time and this is all going to end very badly (except for those who have gold and silver as I will later 

conclude).  To demonstrate how irrational equity markets are I submit two charts for you.  Since 

January, equity funds have suffered $100 billion in outflows while the S&P Index reaches all-time 

highs!  Currently profit to earning (P/E) ratios are back to levels just prior to the Crash of 1929.  This 

is not exactly inspiring confidence, and you are strongly urged to get out of this market now!     

 

 
 

 

http://www.zerohedge.com/news/2015-02-22/alan-greenspan-warns-there-will-be-%E2%80%9Csignificant-market-event-something-big-going-hap
http://www.economicnoise.com/2015/05/29/this-time-is-different-2/
http://www.zerohedge.com/news/2015-05-24/bernanke-says-no-large-mispricings-us-securities-these-5-charts-say-otherwise
http://www.zerohedge.com/sites/default/files/images/user3303/imageroot/2015/05-overflow/20150524_Bernanke4.jpg


 
 

In this chart you can see that investorôs with more than $100k in the stock market are exiting in 

droves to avoid market losses.  As Keynes once said, ñThe market can stay irrational longer than you 

can stay solvent.ò  Thanks for that advice John Maynard!  Wall Street has become a speculative casino 

that is merely trading the Fed and what central planners will do next ï as in a normalization of interest 

rates that are stuck at the zero bound.  The Fed claims to have a dual mandate to manage price stability 

and full employment, but as John Hussman says below the real concern should be financial stability.  

As far as the unemployed and jobless, things continue to look pretty grim as seen in this steady decline 

for labor participation and low wages.  The so-called mandate for full employment was added in 1978 

by Sen. Humphry  and it should be abolished ï the Fed can only create debt and misery! 

     

Initial Jobless Claims Rise, Miss Expectations: 

Have Gone Nowhere since the End of QE3 
zerohedge.com / by Tyler Durden / 05/28/2015   

 

    
"Focusing on two variables ð inflation and unemployment ð the Fed has missed the most 

important consideration: the risk to financial stability." 

- John Hussman, Hussman Investment Trust 
 

With the biggest miss to expectations in 6 weeks, initial jobless claims rose to 282k (against 270k 

exp). For context this means jobless claims have gone nowhere since the end of QE3.  It appears 

it is time to double-seasonally-adjust this data to confirm that everything is awesome meme.  The 

smoothed average ticked up very modestly but hovers near 15-year lowséé.READ MORE 

http://www.brotherjohnf.com/initial-jobless-claims-rise-miss-expectations-gone-nowhere-since-the-end-of-qe3/
http://www.brotherjohnf.com/initial-jobless-claims-rise-miss-expectations-gone-nowhere-since-the-end-of-qe3/
http://www.zerohedge.com/news/2015-05-28/initial-jobless-claims-rise-miss-expectations-gone-nowhere-end-qe3
http://www.zerohedge.com/sites/default/files/images/user3303/imageroot/2015/06/20150604_comf.jpg
https://research.stlouisfed.org/fred2/series/LNS11327662
http://www.dark-bid.com/Images/MedianWagesBarChart.JPG


Jobless claims are actually at a 42-year low and this indicates that people have simply given up.  The 

Bureau of Labor Statistics recently announced that new jobs were created in May, but most of these 

were in seasonal jobs like leisure and hospitality (57,000), health care and teaching (74,000), retail 

clerks (32,000) and temp help (20,000).  Construction and manufacturing accounted for only 2% of 

the gain (6,000) with flat retail sales and factory orders down for nine straight months.  More than 90 

million  Americans are structurally unemployed (most jobs outsourced) with the lowest labor figures 

since 1978, and wage growth nearly half of what it was in 2007.  Hardly a robust economic recovery 

that we keep hearing about.  Added to these statistics is the fact that money velocity (the rate at which 

money changes hands in the economy) is the lowest since the Great Depression Era!  And now we 

see that credit market debt (government, household, state and municipal) has grown to $58 trillion , 

or three times our national GDP! Why has this happened?  According to this article, the US has been 

on a 35-year credit cycle inspired by low interest rates and the demographics of the babyboomer 

generation.  As noted, the Fedôs current zero-interest-rate-policy (ZIRP ) since 2008 now poses a 

serious threat to the credit (debt) market and the ñrepricingò of bond prices (as yields go up).  In other 

words, as Greenspan said, the Fed is trapped and we appear to be locked into a policy of financial 

repression that requires zero ï even negative ï rates to service unsustainable debt levels.             

 

 
 

Credit Market Debt Three Times US GDP 
By Brian Pretti, June 5, 2015, wwwpeakprosperity.com 

 

During the prior economic cycle of 2003-2007, one question I asked again and again was: Is the 

US running on a business cycle or a credit cycle? Since 1980, the Baby Boom generation moved 

to the suburbs, bought larger houses, sent the kids to private schools, financed college educations with 

home equity lines of credit, and carried personal credit balances that would have been considered 

nightmarish to their grandparents. What was the multi-decade accelerant that sparked this trend of 

ever-increasing systemic leverage relative to GDP?  Continuously lower interest rates for thirty 

five years.  Although Wall Street is obsessing over when the Fed will start hiking them, Iôd suggest 

the much more pertinent question is: Has the Fed waited too long? The answers to both of these 

questions lays ahead, but when we're talking about the Fed raising interest rates, we're talking about 

the repricing of credit inside the US financial system. If you believe, as I do, that credit is indeed 

the one big horse that has powered our economic growth over the last three decades, then 

anything that acts to reprice that cost of credit -- repricing in a manner that will handicap 

continued credit expansion -- will have direct and immediate repercussions on our economy. 

http://theeconomiccollapseblog.com/archives/stocks-began-falling-right-at-this-time-of-the-year-just-prior-to-the-last-financial-crisis


According to the McKinsey Global Institute all government debt has now exceeded $200 trillion, 

and this figure does not include unfunded liabilities like Social Security and pension funds around the 

world.  We have talked about the stock market bubble, but the real concern is the $76 trillion bond 

bubble also created by the central planners.  In the US there is a growing awareness that state budgets 

and pension funds are sinking into a sea of red ink, and Illinois  is likely to be the first to default.    
 

States Turn To Pension Ponzi Scheme To  

Close Massive Funding Gaps 
 Submitted by Tyler Durden on 05/28/2015, www.zerohedge.com 

 

One thing weôve covered quite extensively of late is the growing fiscal crisis facing state and local 

governments in the US.  To recap a few of the more important stories, recall that Chicago recently 

saw its debt downgraded to junk status by Moodyôs after the Illinois Supreme Court struck down a 

pension reform law which would have paved the way for Mayor Rahm Emanuel to push for similar 

changes in Chicago where underfunded pension liabilities are set to triple by 2018. Adding insult to 

injury, Moodyôs decision also triggered some $2 billion in accelerated payment rights for the cityôs 

creditors and jeopardized the refinancing of some $900 million in floating rate paper.  
 

   
 

David Stockman has provided a good report on fiscal problems at the state level, and I will cover 

this in much more detail in my next newsletter (for all us babyboomers!).  As illustrated on this map 

to the left the states with the worst budget problems are highlighted, but the real issue is unfunded 

pension funds on the state and local level.  Illinois and New York have $300 billion in obligations, 

New Jersey, Ohio and Texas are looking at $200 billion, and California  is the undisputed leader with 

estimates ranging from $500-700 billion in pension obligations!  How has this happened?  Political 

leaders blindly projected 7-8% returns on their funds and this is simply not realistic in a world of low 

yields and zero interest.  The political class are lawyers, not economists!  As Margaret Thatcher  

famously said, the problem with socialism is that you always run out of other peopleôs money.             

Perhaps the map on the right  will provide some relief.  According to the Center for Disease Control 

610,000 people die of heart disease each year (red states), and cancer is also a leading cause (blue 

states).  The babyboomer generation is not in good health and leading causes of death are related to 

obesity (all-time high of 28%), poor diet, lack of physical activity and excessive alcohol use.      

http://www.zerohedge.com/users/tyler-durden
http://www.zerohedge.com/news/2015-05-11/almost-half-us-states-are-officially-broke
http://www.zerohedge.com/news/2015-05-22/junk-rated-chicago-has-billion-dollar-pension-problem
http://davidstockmanscontracorner.com/the-giant-squeeze-on-local-government-services-4-7-trillion-in-unfunded-pensions/
http://www.breitbart.com/big-government/2015/06/09/study-claims-the-worlds-population-is-getting-older-sicker/
http://www.zerohedge.com/users/tyler-durden
http://www.zerohedge.com/sites/default/files/images/user92183/imageroot/2015/05/DeficitStates.jpg
http://www.zerohedge.com/sites/default/files/images/user5/imageroot/2015/05/common cause of death.jpg


While easy money created by central banks has been great for the financial markets, the impact on 

government bond yields (interest) has been devastating for retirement plans, pensioners and savers.   

 

 
 

As seen in this chart, financial repression is a government/central bank policy that intentionally 

strives for ñnegative real interest ratesò so national debts can be repaid by lowering the cost of money 

(interest), and denying investors and savers a normal interest rate.  Negative real rates means a yield 

less than the rate of inflation.  In this example, a $100k CD would yield 9% in 1989, but that same 

amount only earns $390 today ï talk about repression!  Here is an explanation by Harvard Professor 

Carmen Reinhart (co-author with Kenneth Rogoff) from a few years ago.  Read it carefully:   

 

Financial Repression is Back to Stay  
By Carmen M. Reinhart, March 11, 2012, wwwbloomberg.com 

 

As they have before in the aftermath of financial crises or wars, governments and central banks are 

increasingly resorting to a form of ñtaxationò that helps liquidate the huge overhang of public 

and private debt and eases the burden of servicing that debt.  Such policies, known as financial 

repression, usually involve a strong connection between the government, the central bank and the 

financial sector. In the U.S., as in Europe, at present, this means consistent negative real interest rates 

(yielding less than the rate of inflation) that are equivalent to a tax on bondholders and, more 

generally, saversé.One of the main goals of financial repression is to keep nominal interest rates 

lower than would otherwise prevail. This effect, other things being equal, reduces governmentsô 

interest expenses for a given stock of debt and contributes to deficit reduction. However, when 

financial repression produces negative real interest rates and reduces or liquidates existing debts, it is 

a transfer from creditors (savers) to borrowers and, in some cases, governments.   This amounts to a 

tax that has interesting political-economy properties. Unlike income, consumption or sales taxes, the 

ñrepressionò tax rate is determined by factors such as financial regulations and inflation 

performance, which are opaque -- if not invisible -- to the highly politicized realm of fiscal policy. 

Given that deficit reduction usually involves highly unpopular spending cuts and/or tax increases, the 

ñstealthierò financial-repression tax may be a more politically palatable alternativeé.Faced with 

public domestic debt overhang of historic proportions thisé.will likely be with us for a long time.  

http://article.wn.com/view/2015/04/21/Siaran_Pers_PT_Brent_Ventura_Tidak_Berizin_Financial_Service/


Several things need to be noted from Reinhartôs statements.  Did you notice that she says that this 

insidious process is a form of taxation on bondholders and savers (who are denied income), and it is 

a ñstealthierò tax that is literally invisible to voters, and thus much more ñpalatableò to politicians and 

banksters?  They used this hidden process after WWII  to pay down war debts over a period of 25 

years or more, and that is why they tell us that financial repression ñwill likely be with us for a long 

time.ò  But how long?  This time is different for sure!  Never in the history of the world has there 

been so much debt in the world ï it is mathematically impossible to repress, pay down or retire the 

aggregate debt that nations have amassed.  In this regard we are talking about sovereign debt that has 

been in a rally for almost four decades.  As I covered in my last newsletter, over $500 trillion in 

derivatives are sensitive to interest rates that could set off a global bond market crash, as also shared 

in THIS LINK by analyst Michael Snyder.  Even the ñbond kingò Bill Gross says it is getting ñscarier 

than hellò in the bond markets at THIS LINK, and if he is getting worried then we should all be.           
 

Gordon T. Long:  Financial Repression Authority  
 

I invite you to learn more about financial repression at the above link, and let me summarize what 

is at stake here.  The rigged CPI is misleading all investment portfolios and retirement goals, ZIRP  

is killing savers/pensioners and this is mispricing bond yields that must someday be repriced.  When 

that day comes it will be a RECKONING DAY for the US as debt repayment becomes unsustainable. 

This is the theme in my book (and a new one below), and this brings us to a study done by Professor 

Joseph Tainter in 1990 concerning the collapse of complex societies and the parallels today.   

 

The Collapse of Complex Societies 

         
 

 ñEither the State ends public debt, or public debt will end the State.ò  

-- David Hume, Political Philosopher (1711-1776) 
 

BOOK REVIEW:   The Collapse of Complex Societies by Joseph Tainter attempts to synthesize 

all of the theories of decline and fall into a single model. Tainterôs argument is that investing in 

complexity inevitability generates decreasing marginal returns for the society that utilizes it.  In 

his analysis, persisting in the same methods, even when they have ceased to work, sets a civilization 

on track for collapse.  According to Tainter, a civilization forms when some benefit accrues from 

greater complexity.  These occasions are actually quite rare in human history and he focuses on the 

Roman Empire.  The marginal benefits of complexity, however, gradually declines.  Eventually, the 

burden of civilization becomes greater than any benefit it provides and the complex society collapses. 

http://theeconomiccollapseblog.com/archives/investors-start-to-panic-as-a-global-bond-market-crash-begins
http://www.smh.com.au/business/markets/janus-bill-gross-says-bond-slide-scary-as-hell-even-without-bear-market-20150605-ghhgtf.html
http://www.gordontlong.com/Financial_Repression.htm
http://thehill.com/blogs/pundits-blog/finance/241836-reckoning-for-the-fed
http://www.chuckcoppes.com/
http://williamrees.org/to-read/
https://www.linkedin.com/pulse/when-money-destroys-nations-philip-haslam-kirsty-duncan
http://www.chuckcoppes.com

