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ñThe unfolding drama in world financial markets simply underscores how the  

central banks have distorted honest capitalism and enriched speculators.ò 

- David Stockman, The Great Deformation  

ñAll the major central banks are stoking asset bubbles deliberately to put off the  

day of reckoning. We are in a world that is dangerously unanchored.ò 

- William White, Fo rmer BIS Economist 

"We have to recognize that the era when central bank improvisation can  

be the worldôs growth strategy is coming to an end." 

- Larry Summers, Davos, Switzerland (Jan. 2015) 

 ñThey [Eurozone] will combine with one another in the  

seed of men, but they will not adhere to one anotherò 

- The Prophet Daniel 2:41-45 
 

Weekend Greetings to All, 

 

ñIn effect, there is nothing inherently wrong with fiat  money,ô said Aristotle, ñprovided we get 

perfect authority and god-like intelligence for kings.ò  The central banksters today would like to 

have you believe that they possess ñgod-likeò omniscience to guide the global monetary system, 

but history will prove them wrong!  In this timely edition I want to emphasize some major themes 

from my book as it relates to the collapse of the present monetary system, the forces of deflation 

and inflation and the desperate need for fiscal union and deeper integration in the Eurozone.  This 

will necessarily include a look at our own financial reckoning day and the only flight to safety in 

a fiat world .  In recent days the Swiss National Bank (SNB) ñdepeggedò their franc from the euro 

and caused a wild 30% swing in currency markets, and then Citigroup  made these observations:   

http://www.chuckcoppes.com/
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Citi Warns "Central Banks' Grip o n the 

World Economy Is Waning"  

Submitted by Tyler Durden on 01/26/2015 18:10 -0500 

 

     
 

Citigroup ï We have long argued that current market levels owe more to central bank liquidity 

and to the suppression of natural risk premia than they do to underlying fundamentals. Even so, 

we were impressed by the magnitude of the move in ú//CHF following the surprise abandonment 

of the one-way peg by the SNB.  If the cessation of óexceptional and temporary measuresô by a 

central bank with assets equivalent to just 0.5% of world GDP produces such turmoil, what sort of 

move should we expect if central banks more broadly were to attempt a return to ónormalô policy?  

This short note attempts to answer that question by drawing 12 conclusions from the SNB episode: 

 

1. Markets are still awash with central bank liquidity .  

 

8. Despite having growing doubts as to central banksô ability to create durable economic 

growth, we remain convinced as to their ability to push up risky asset prices. 

  

9. But with the economic response so muted and valuations in markets inflated already, the 

benefits of doing so are dubious. While we do not doubt central banksô abilities, we increasingly 

worry as to their commitment to propping up asset prices indefinitely. Just like the Swiss, they 

face an ever more obvious óCatch-22ô: continuing with current policies risks being 

destabilizing, but on the other hand withdrawing is even more destabilizing. 

 

Yep, the god-like bankster grip on the world economy is waning and it is safe to say (as I always 

do) that they are trapped ï a classic Catch-22 as noted here among the above conclusions.  Why 

are they trapped?  Because the world is ñdangerously unanchoredò from a classic monetary 

standard and their only ñcentral bank improvisationò is to expand the money supply ï ñmoney 

is the answer to everythingò (Eccl. 10:19).  They are trapped if they continue to monetize debt, or 

if they stop monetizing debt!  Wall Street guru Stephen Roach notes that the M1 Money Supply 

(bank deposits + paper/coin) has expanded to $2.9 trillion since 2008 (look at this chart).  Eric 

Sprott further notes the desperation of Western Central Banks and their currency volatility:         

http://www.zerohedge.com/users/tyler-durden
http://www.zerohedge.com/users/tyler-durden
http://mcnastyreport.blogspot.com/2008_11_01_archive.html
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ñMonetary Policy Has Lost Any Semblance 

of Discipline,ò Stephen Roach Slams QE 
zerohedge.com / by Stephen Roach via Project Syndicate on 01/28/2015 20:50 

 
M1 Money Supply Chart courtesy of www.StockCharts.com 

 

Predictably, the European Central Bank has joined the worldôs other major monetary authorities 

in the greatest experiment in the history of central banking. By now, the pattern is all too familiar. 

First, central banks take the conventional policy rate down to the dreaded ñzero bound.ò Facing 

continued economic weakness, but having run out of conventional tools, they then embrace 

the unconventional approach of quantitative easing (QE).   READ MORE  
 
 

Billionaire Eric Sprott ï Entities Wiped Out 

Overnight as Western Central Banks Near 

Total Surrender 
kingworldnews.com / January 28, 2015 

 

 
 

Today billionaire Eric Sprott warned King World News that as entities are being wiped out 

overnight, Western central banks are nearing the point of total surrender.  This interview takes a 

trip down the rabbit hole of desperate central banks coming to the realization that itôs nearly 
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http://yaymicro.com/stock-image/glowing-global-currency-business-abstract-background/1481755


game over.  Eric Sprott :  ñI find it very ironic that the most volatile asset class these days is 

currencies.  This seems very strange with global stock markets just treading water here.  Yet we 

have currencies that are flailing all over the place, including the euro, yen, ruble, and the Canadian 

dollar.  It strikes me that we are living in a very bizarre financial world as the currency wars 

continue to rage with various governments and central banks.   Eric, Iôve always wondered, how 

do we deal with this one quadrillion dollars of derivatives?  These are tied to various instruments, 

including currencies.  We already saw what happened when the Swiss franc was revalued and 

companies went broke overnighté.Continue reading Eric Sprott interviewé.READ MORE  

 

What Sprott and Roach are saying is that expanding the money supply (QE), and thus expanding 

sovereign debt (bonds), is the only thing the banksters know to do and this is creating currency 

wars and distortions.  Weôll take a closer look at these currencies later on.  In his usual frank 

manner, Ron Paul exposes the criminal fraud of central bank planning and how the Fed has 

perpetuated a welfare/warfare state since 1913 with an ñelastic currencyò suspended from gold.  

The US went off a nominal gold standard in 1971, and we have had a floating fiat currency  ever 

since.  The Fed has now embarked on a dangerous and unsustainable path of central planning the 

US economy, and the entire system is ñbuilt on sandò with the god-like powers of the banksters:         

 

Ron Paul on Gold & the Fedôs Failed 

óUtopian Dreamô 
zerohedge.com / by Ron Paul via The Ron Paul Institute for Peace & Prosperity, 01/28/2015  

 

   
 

Over the last 100 years the Fed has had many mandates and policy changes in its pursuit of 

becoming the chief central economic planner for the United States. Not only has it pursued this 

utopian dream of planning the US economy and financing every boondoggle conceivable in the 

welfare/warfare state, it has become the manipulator of the premier world reserve currency.  As 

Fed Chairman Ben Bernanke explained to me, the once profoundly successful world currency ï 

gold ï was no longer money. This meant that he believed, and the world has accepted, the fiat 

dollar as the most important currency of the world, and the US has the privilege and responsibility 

for managing it. He might even believe, along with his Fed colleagues, both past and present, that 

the fiat dollar will replace gold for millennia to come. I remain unconvinced.  At its inception the 
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Fed got its marching orders: to become the ultimate lender of last resort to banks and 

business interests. And to do that it needed an ñelasticò currency.  The supporters of the new 

central bank in 1913 were well aware that commodity money did not ñstretchò enough to satisfy 

the politicianôs appetite for welfare and war spending. A printing press and computer, along with 

the removal of the gold standard, would eventually provide the tools for a worldwide fiat currency. 

Weôve been there since 1971 and the results are not good.  Many modifications of policy mandates 

occurred between 1913 and 1971, and the Fed continues today in a desperate effort to prevent the 

total unwinding and collapse of a monetary system built on sand. A storm is brewing and when 

it hits, it will reveal the fragility of the entire world financial systeméé..READ MORE  

 

Ron Paul has never endeared himself to the Fed and their bankster friends and his advice to End 

the Fed is urgently needed!  To underscore how pervasive and interlocking the banksters are I 

present the following chart  (and link) that exposes the 13 Primary Dealers of the Fed, ECB and 

BOJ.  These ñTrilateral Killer Whales ò swim in the massive liquidity created by the Central 

Banksters in the US, Europe and Japan (along with some smaller fish).  Primary Dealers are the 

exclusive agents that exchange sovereign debt (bonds) for cash right off the printing presses:          

     

Here Are the 13 Banks That Rule the World 
http://wallstreetexaminer.com/2015/01/the-same-sharks-swim-in-the-worldwide-liquidity -

pool/, by Lee Adler Å January 28, 2015 

 

 
 

A central tenet of my view of the markets is that thereôs just one worldwide pool of liquidity, and 

it is ruled by the same Killer Whales operating out of a few world financial capitals. We call those 

whales (or sharks if you prefer) Primary Dealers. They feed in the ocean of cash pumped in by 

the worldôs major central banks, essentially the Fed, the ECB (Europe), and the BoJ (Japan). 

The PBoC (China) is also playing a growing role as it integrates its financial markets with the rest 

of the worldôs, but its system does not use Primary Dealers, per se, and its linkages to the rest of 

the world are more obscure. The BoE (UK) is a minnow in the sea of big fish. It swims along with 

them.  The same banks feed at the BoE trough.  Here are the Big 3ôs Big Fish. 13 big banks are 

the kings of the financial world. 28 others are also players who drink from one or two central bank 

fountains and play in the worldwide sea of liquidity: 
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And there you have it ï the central bank planners and their bankster oligarchies that rule the 

world!  A reigning plutocracy if you will.   And here is how one of their own describes banking:     

 

"Banking was conceived in iniquity and was born in sin.  The bankers own the earth.  

Take it away from them, but leave them the power to create deposits,  

and with the flick of the pen they will create enough deposits to buy it back again.ò 

- Sir Josiah Stamp, President Bank of England (1880-1941) 

 

At least he acknowledged the sinful nature of their ill -gotten gains and how they exploit the 

masses through their legerdemain and financial trickery.  Jesus referred to the banksters of His 

day as moneychangers, and on two occasions He ñoverturned their tablesò and forcibly drove 

them out (Jn. 2:13-17; Mt. 21:12-13).  I would have loved to have seen this!  Since 1980 the gap 

between the rich and poor has been widening as seen in this revealing chart.  Why is this?  I 

think it can be attributed to the ñfinancializationò of the economy.  In other words, banking and 

financial services have taken on a disproportionate amount of activity in the general economy:      

http://wallstreetexaminer.com/wp-content/uploads/2014/12/primarydealers1.png


 
 

According to Wikipedia  ñfinancialization refers to the increasing importance of financial markets, 

institutions, and financial elites in the operation of the economyò and nothing highlights this more 

than QE.  The central bank planners in Brussels are ready to launch their own version of QE in 

March 2015 that will last until September 2016, and beyond.  Why are they doing this?  The ECB 

is trying to fight the forces of deflation and raise the level of inflation in the Eurozone as seen in 

this chart.  Why are central banksters always trying to fight deflation?  Iôll explain below.     

 

Financial Markets Celebrate European 

Central Bank Launch of a Trillion Euro 

Quantitative Easing Program 
By Nick Beams, Global Research, January 23, 2015 

 

https://en.wikipedia.org/wiki/Financialization
http://www.globalresearch.ca/author/nick-beams


The European Central Bank (ECB) committed itself to a quantitative easing (QE) program of 

at least ú1.1 trillion after announcing Thursday that it would buy sovereign debt and other financial 

assets to the tune of ú60 billion a month to September 2016, and possibly beyond.  The decision 

was announced by ECB President Mario Draghi  after a series of negotiations and maneuvers in 

recent months aimed at circumventing German opposition to the plan. Bowing to that opposition, 

Draghi announced that the regionôs 19 central banks would make 80 percent of the purchases and 

be responsible for any risks.  The official rationale for the decision is that the QE program is needed 

to combat deflationary pressures in the euro zoneðinflation  turned negative last monthðand 

boost the regionôs economy, which has still not reached the levels of output attained in 2007. 

 

The central banks of the world must fight deflation in order to service their debt pyramids with 

increasingly inflated (devalued) currencies.  It is similar to having a mortgage (debt) of $300k 

but the value contracts to $200k and you need to boost asset prices.  Is the global economy slowing 

down?  The Baltic Dry Index  is a way to measure raw materials shipped by sea in the world.  As 

this chart indicates, the index is at a major low  (along with base metals), but notice how the S&P 

Index is soaring!  This bubble/distortion is being caused by the central banks and easy money:          
 

 
Now look at the distortion in the S&P Index and the yield on the 30-Yr US bond at 2.44%.  What 

does this indicate?  The market is anticipating deflation ï not inflation.  In Germany the yield on 

the 10-Yr bond  is .33% and the 30-Yr bond  is a paltry 1%.  Economists refer to deflation as 

ñpushing on a stringò because creating inflation  (QE) merely results in more asset bubbles:       

 

  



As David Stockman has stated ñThe unfolding drama in world financial markets simply under-

scores how the central banks have distorted honest capitalism and enriched speculators.ò  The 

financial markets operate more like casinos; and the central banksters with their killer whales 

are destroying the global monetary system.  The Eurozone is soon embarking on their version of 

QE, but some are already expressing some concerns as noted in this piece from Mish Shedlock:       
 

Dutch Central Bank President Cites 

ñFinancial Bubblesò, Voices Strong 

Opposition to QE in TV Interview 
globaleconomicanalysis.blogspot.com / by Mike ñMishò Shedlock / January 26, 2015 

     

Mario Draghi has strong opposition to his QE program from two sources: German central 

bank president Jens Weidmann and Dutch central Bank president Klaas Knot. In a television 

interview on Sunday, Dutch Central Bank Head Says He Doesnôt Support ECB Bond Purchases.  

Mr. Knot, who sits on the ECBôs Governing Council, said in an interview on Dutch television that 

he wasnôt convinced of the ñnecessity and effectivenessò of the program, known as quantitative 

easing. ñEven if you believe it worked [in the U.S.], you cannot project its alleged success onto 

the Eurozone,ò he said on the talk show ñBuitenhof.ò éééééééé.READ MORE  

 

The events in the Eurozone are getting lots of attention these days, and especially after the recent 

vote in Greece!  The Greeks have vowed to end their austerity and not only threaten to default 

on their debts, but also exit the Eurozone and return to their own currency ï the drachma.  Will 

this happen?  We shall find out shortly and the implications are enormous.  Here is a report:         

 

Syriza Wins Greek Election, Leader Alexis 

Tsipras Declares óEnd to Era of Austerityô 
jessescrossroadscafe.blogspot.com / By Jesse / 25 JANUARY 2015 

 
 

This is from the live updates at The Guardian Newspaper here.  Hereôs summary of a 

momentous election result for the future of Greece and Europe: 
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o The anti-austerity far left party Syriza has won the Greek election by a decisive 

margin, but just short of an outright majority. With more than three-quarters of the 

results in Syriza is projected to win 149 seats in the 300 seat parliament. 

o Syriza leader Alexis Tsipras said his partyôs victory marked an end to the 

ñvicious cycle of austerityò. Referring to the conditions set by the IMF, the 

European Commission and the ECB, he said: ñThe verdict of the Greek people 

renders the troika a thing of the past for our common framework.ò READ MORE  

 

The radical Leftists in Athens have presented a list of 40 demands to be implemented, and among 

these are free healthcare, nationalizing hospitals and banks, raising the minimum wage and a new 

75% tax on those who make more than $500 euros ï classic Marxism , redistribution of the wealth 

and the politics of greed and envy.  Does this sound familiar?  As Michael Snyder explains, the 

people have turned to the Communists and Socialists out of desperation and now the future of the 

Eurozone is at stake.  The events in Greece resemble a script right out of Animal Farm:   

 

Radical Leftists Win Election in Greece: 

Future of Eurozone in Serious Jeopardy 
theeconomiccollapseblog.com / By Michael Snyder, on January 25th, 2015 

 
Radical leftists have been catapulted to power in Greece, and that means that the European 

financial crisis has just entered a dangerous new phase.  Syriza, which is actually an acronym 

for ñCoalition of the Radical Leftò in Greek, has 36 percent of the total vote with 

approximately 80 percent of the polling stations reporting.  The current governing party, New 

Democracy, only has 28 percent of the vote.  Syriza leader Alexis Tsipras is promising to roll back 

a whole host of austerity measures that were imposed on Greece by the EU, and his primary 

campaign slogan was ñhope is on the wayò.  Hmmm ï that sounds a bit familiar.  Clearly, the 

Greek population is fed up with the EU after years of austerity and depression-like conditions.  At 

this point, the unemployment rate in Greece is sitting at 25.8 percent, and the Greek economy is 

approximately 25 percent smaller than it was just six years ago.  The people of Greece are desperate 

for things to get better, and so they have turned to the radical leftists.  Unfortunately, things may 

be about to get a whole lot worse.  Once they formally have control of the government, Syriza 
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plans to call for a European debt conference during which they plan to demand that the repayment 

terms of their debts be renegotiated.  But the rest of Europe appears to be highly resistant to any 

renegotiation ï especially Germany.  Syrizaôs entire campaign was based on promises to end 

austerity.  If international creditors refuse to negotiate and continue to insist that Greece abide by 

the austerity measures that were previously put in place, what will Syriza do?.........READ MORE  
 

 

Ant i-bailout party wins in GreeceéPAPER: 

European Dream Dying, State by State 
investmentwatchblog.com / Submitted by IWB, on January 25th, 2015 

Greek Election: Syriza Party Leads Poll.  A victory for the leftist Syriza party on an anti-

austerity platform would set the stage for a clash with European creditors. 

 

Radicals on the Left are skilled at seizing power with empty promises and slogans, but they are 

horrible with economic policies and delivering the goods.  In Spain, the Podemos Party is leading 

marches ñfor changeò and polls indicate a strong desire to leave the Eurozone.  Podemos means 

ñwe canò in Spanish, and where have we heard this before?  A Greek exit ï called Grexit  by the 

media ï would be the beginning of a movement to shrink the Eurozone, and things are going to 

go critical soon.  As seen in this chart, Greek debt is persistent and going to literally explode in 

July of this year, and this is why the ECB will not allow for Greek debt purchase with QE:               
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Making matters a bit more urgent, the Eurogroup president Jeroen Dijsselbloem has issued an 

ultimatum to Greece that they must apply for bailout extensions by February 16th or be forced to 

take action for a Grexit !  The events in Europe are unfolding quickly, and it is for this reason that 

this newsletter will be Part One of a Two Part report to follow soon.  Already Greek 3-Yr bonds 

have reached 17% and this is just the beginning as default seems more likely.  Greece is very 

likely to be the first domino to fall among the PIIGS (as seen below), and this must be seen as a 

prophetic event as described in the Biblical  books of Daniel and Revelation that indicates that 

ten nations will align to represent the power of Europe in the last days.  Hereôs an article:            
 

Europeôs Persistent Decline 
By Steven LeBlanc, January 1, 2015, http://worldwatchtoday.org/archives 

 
The single most important event in 2014 was one that did not occur: Europe did not solve its 

longstanding economic, political and social problems. I place this as number one because 

regardless of its decline, Europe remains a central figure in the global system. The European 

Unionôs economy is the largest in the world, taken collectively, and the Continent remains a 

center of global commerce, science and culture. Europeôs inability to solve its problems, or really 

to make any significant progress, may not involve armies and explosions, but it can disrupt the 

global system more than any other factor present in 2015.  The vast divergence of the European 

experience is as troubling as the general economic malaise. Experience is affected by many things, 

but certainly the inability to find gainful employment is a central feature of it. The huge 

unemployment rates in Spain, Greece and southern Europe in general profoundly affect large 

numbers of people. The relative prosperity of Germany and Austria diverges vastly from that of 

southern Europe, so much so that it calls into question the Eurozoneôs viability.  Indeed, we have 

seen a rise of anti-EU parties not only in southern Europe but also in the rest of Europe as well. 

None have crossed the threshold to power, but many are strengthening along with the idea that the 

benefits of membership in a united Europe, constituted as it is, are outweighed by the costs. There 

is significant and growing risk that either the European Union will have to be revised dramatically 

to survive or it will simply fragment. The fragmentation of the European Union would shift 

authority formally back to myriad nation states. Europeôs experience with nationalism has been 

troubling, to say the least ð certainly in the first part of the 20th century. And when a region as 

important as Europe redefines itself, the entire world will be affected.  Therefore, Europeôs failure 

http://www.examiner.com/article/three-lessons-we-learned-from-the-eurozone-crisis


to make meaningful progress in finding a definitive solution to a problem that began to emerge six 

years ago has overwhelming global significance. The Bible is clear that end-time Europe 

involves 10 ñkingsòðwhich today could include presidents, kings or prime ministersðòwho 

have received no kingdom as yet, but they receive authority for one hour [indicating a very 

short time] as kings with the beastò (Revelation 17:12). This ñbeastò is the name the Bible gives 

to the leader of this end-time alliance, which is also called ñthe beast,ò given its brutal nature.  The 

Scriptures do not give clear indications of what will bring about the transition to the ñten 

kingsò at some pointðperhaps economic upheaval will reshape Europe. Verse 13 says that 

the 10 leaders in this final union will be ñof one mind, and they will give their power and authority 

to the beast.ò So we continue to watch Europe, knowing a great change will come to Europe soon.  

 

The study of Bible prophecy relating to the ñlast daysò is known as ñeschatologyò and the 

following article highlights the reason why the EU represents a Revived Roman Empire as seen 

by Daniel in 600BC.   As noted above, the Bible predicts that ten principle nations we have a 

significant role along with a great leader known as the Antichrist  (Beast) who will be a charismatic 

dictator as described below ï I see these ten nations as Eurozone members supporting the euro:       
 

The Eurozone Crisis: Calamity Still Looms 
Article by John Ross Schroeder, October 22, 2014 

 
 

Ardent EU supporters promote a best-case scenario, the debt crisis concluding with diminished 

consequences. Others lay out worst-case scenarios; but whatever happens, in the long run Godôs 

Word will be the determining factor to fulfill prophecy and a final European dictator.  The 

biblical books of Daniel and Revelation reveal what will eventually occur in Europe.  An 

angel told the apostle John what will happen: "The ten horns which you see [in prophetic vision] 

are ten kings who have received no kingdom as yet, but they receive authority for one hour [a 

relatively short time in prophetic terms] as kings with the beast. These are of one mind and they 

will give their power and authority to the beast" (Revelation17:12-13 ). Now why would these 

nations do that? Today the individual countries of Europe are apparently becoming even more 

reluctant to continue to cede their sovereign powers to the European Union. Yet is it not probable 

that a horrendous financial depression could cause these same nations to look in desperation 

to a charismatic dictatorial personality for economic salvation? The Bible refers to such a 

ruler w ho is coming, as well as the empire he heads up, as "the beast." A passage in the book 

of Daniel describes what we see in contemporary Europe, at least the beginnings of it. 
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In the prophetic vision of a human statue representing the succession of human empires, the 

ten toes, the final stage, are portrayed as part iron and part clay. So the final kingdom of man 

will be "partly strong and partly fragile"(Daniel 2:42). Iron does not mix well with clay (verse 43). 

Yet at the end of the day the Bible says that these diverse nations will put aside their national 

differences temporarily to astound the world. The book of Revelation shows that the final union 

agreed to by 10 European leaders will produce a great economic empire in Europe [the 

Eurozone].   The good news is that the Bible reveals that Jesus Christ will put an end to the reign 

of this Beast power as a Stone that crushes this final EU/Roman Empire (Dan. 2:44; Rev. 11:15). 

 

 
 

The prophet Daniel interpreted a dream that the King of Babylon had of a statue.  This statue 

seen above accurately represents kingdoms that we have seen in secular history, and the final form 

will come out of the ancient Roman Empire represented by ten toes of the statue compared in 

this chart with chapters 2 and 7.  Are you starting to get the picture?  A break up of the Eurozone 

is precisely what needs to happen, but provisions are not clear in the Lisbon Treaty or Treaty for 

the Functioning of the EU (TFEU).  Protocol 14 in 2009 created the Eurogroup to oversee the 

Eurozone affairs and they will likely have to come up with something (Art. 50 of the TFEU 

allows for EU members to withdraw).  Art. 126, TFEU calls upon members to avoid government 

deficits, and Art 123 prohibits the ECB from buying debt directly (like the Fed does in the US).              

http://beforeitsnews.com/prophecy/2013/11/prophecy-signs-for-nov-14-2013-2455728.html
http://www.thebiblesays.org/pp02.html


     
 

Several books have been written that are warning of a collapse of the international monetary 

system and a big reset.  My book uniquely addresses the decline of the US and rise of the EU as 

seen from Bible prophecy.  Put simply, America is not featured in Bible prophecy.  What has 

happened to the US?  We have likely suffered a fiscal/monetary collapse that has rendered the 

US dollar low with significant downgrades.   ñTriffinôs Dilemmaò has famously stated that the 

nation with the reserve currency must eventually collapse due to exporting its inflation  

(postponing a reckoning day) and loose fiscal policy ï exactly what we have been doing.        

 

          
 

In late 2011, the Eurozone signed a Fiscal Treaty to create a genuine fiscal union to better 

manage risk and help the ECB operate more like a central bank issuing Eurobonds and so on.  

Can this be done?  Several books (above) and studies have been done and my own conclusion is 

that they must forge ahead; but the Eurozone must be consolidated into a smaller group ï as in 

ten nations as discussed already.  Mark Carney  at the BOE recently made this comment:         
 

Bank of England's Carney urges Europe to 

Take Plunge on Fiscal Union 
By Padraic Halpin, http://www.theguardian.com, DUBLIN Wed Jan 28, 2015   

Bank of England Governor Mark Carney  urged the euro zone to take the controversial step of 

turning its currency area into a fiscal union in order to escape its slow-growth debt trap - a call 

likely to be rebuffed by Germany.  Carney praised the European Central Bank for the "boldness" 

of its plan announced last week to buy hundreds of billions of euros of government bonds to fight 

the "potentially dangerous" combination of weak growth and falling prices.  But he criticized the 

https://www.chuckcoppes.com/
http://blogs.reuters.com/search/journalist.php?edition=uk&n=padraic.halpin&
http://www.theguardian.com/
http://bit.ly/1stXLRA
http://uk.reuters.com/places/germany
http://www.barnesandnoble.com/w/is-america-in-bible-prophecy-mark-hitchcock/1100290263?ean=9781576734964
http://www.amazon.com/The-Big-Reset-Financial-Endgame/dp/9089645993
http://www.amazon.com/The-Death-Money-Collapse-International/dp/1591846706
http://www.amazon.com/The-Fall-Euro-Reinventing-Investing/dp/007183057X
http://www.amazon.com/Americas-Financial-Reckoning-Day-political/dp/146118892X

